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6HUYLFH�6XSSOLHG

$Q�RYHUYLHZ�RI�WKH�GDWD�DVVRFLDWHG�ZLWK�VHUYLFH�WKDW�LV�
VFKHGXOHG�DQG�RSHUDWHG�E\�WUDQVLW�DJHQFLHV

6HUYLFH�&RQVXPHG

$�VXPPDU\�RI�GDWD�SRLQWV�UHJDUGLQJ�WKH�DPRXQW�RI�
SDVVHQJHU�XVDJH�RI�VHUYLFH

6HUYLFH�2SHUDWHG

'HILQLWLRQV�DQG�UHTXLUHPHQWV�RI�SHDN�VHUYLFH

0RQWKO\�5LGHUVKLS�5HSRUWLQJ��)RUP�05����

$Q�H[SODQDWLRQ�RI�GDWD�SRLQWV�UHTXLUHG�IRU�PRQWKO\�
UHSRUWLQJ�RQ�)RUP�05���
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6HUYLFH�6XSSOLHG�

7UDQVLW�DJHQFLHV�PXVW�UHSRUW�DFWXDO�VHUYLFH�GDWD�RQ�VHUYLFHV�SURYLGHG�GXULQJ�WKH�ILVFDO�
\HDU��,Q�WKH�IROORZLQJ�VHFWLRQV��WKH�17'�GHILQHV�VHUYLFH�GDWD�WKDW�DJHQFLHV�PXVW�SURYLGH�
RQ�WKHLU�$QQXDO�5HSRUWV�

5HYHQXH�6HUYLFH

$� WUDQVLW�YHKLFOH� LV� LQ� UHYHQXH�VHUYLFH�ZKHQ� LW� LV�SURYLGLQJ�SXEOLF� WUDQVSRUWDWLRQ�DQG� LV�
DYDLODEOH� WR� FDUU\� SDVVHQJHUV�� 1RQ�SXEOLF� WUDQVSRUWDWLRQ� DFWLYLWLHV�� VXFK� DV� H[FOXVLYH�
VFKRRO�EXV� VHUYLFH� DQG� FKDUWHU� VHUYLFH� DUH�QRW� FRQVLGHUHG� UHYHQXH� VHUYLFH��5HYHQXH�
VHUYLFH�LQFOXGHV�ERWK�IDUH�DQG�IDUH�IUHH�VHUYLFHV�

$JHQFLHV�WKDW�SURYLGH�WUDQVLW�VHUYLFH�UHSRUW�UHYHQXH�VHUYLFH�GDWD��VXFK�DV

$FWXDO�UHYHQXH�KRXUV
$FWXDO�UHYHQXH�PLOHV
8QOLQNHG�3DVVHQJHU�7ULSV

$FWXDO�9HKLFOH�5HYHQXH��3DVVHQJHU�&DU�5HYHQXH��DQG�7UDLQ�5HYHQXH�+RXUV�DQG�0LOHV

$FWXDO�9HKLFOH�5HYHQXH�+RXUV� �95+��DQG�950�DUH� ILJXUHV� WKDW� WDNH� LQWR�DFFRXQW� WKH�
KRXUV�DQG�PLOHV�YHKLFOHV�WUDYHO�ZKLOH�LQ�UHYHQXH�VHUYLFH��5HYHQXH�KRXUV�IRU�FRQYHQWLRQDO�
VFKHGXOHG�VHUYLFHV�LQFOXGH

5XQQLQJ�WLPH
/D\RYHU�UHFRYHU\�WLPH

5XQQLQJ�WLPH�LV�WKH�WLPH�LW�WDNHV�D�WUDQVLW�YHKLFOH�WR�WUDYHO�IURP�WKH�EHJLQQLQJ�WR�WKH�HQG�
RI�D�WUDQVLW�URXWH��$�WUDQVLW�DJHQF\¶V�SDVVHQJHU�WLPHWDEOH�W\SLFDOO\�VKRZV�WKH�UXQQLQJ�WLPHV�
IRU�WULSV�LW�RSHUDWHV�

8VXDOO\��DJHQFLHV�VFKHGXOH�OD\RYHU�UHFRYHU\�WLPH�DW�WKH�HQG�RI�HDFK�WULS��/D\RYHU�WLPH�
W\SLFDOO\�UDQJHV�IURP����WR����SHUFHQW�RI�WKH�UXQQLQJ�WLPH��7UDQVLW�DJHQFLHV�XVH�WKLV�WLPH�
WR�SURYLGH�WKH�RSHUDWRU�D�EUHDN�RU�WR�JLYH�WKH�RSHUDWRU�DQ�RSSRUWXQLW\�WR�JHW�VHUYLFH�EDFN�
RQ�VFKHGXOH�LI�LW�ZDV�UXQQLQJ�ODWH�

950�DQG�95+�H[FOXGH�WKH�PLOHV�DQG�KRXUV�UHODWHG�WR

'HDGKHDG�WLPH
2SHUDWRU�WUDLQLQJ
0DLQWHQDQFH�WHVWLQJ
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7KHUH�DUH�WZR�GLIIHUHQW�W\SHV�RI�PHDVXUHV�RI�95+�DQG�950 IRU�UDLO�VHUYLFH� WUDLQ�UHYHQXH�
KRXUV�PLOHV�DQG�SDVVHQJHU�FDU�UHYHQXH�KRXUV�PLOHV�

)RU� 'HPDQG� 5HVSRQVH� �'5�� VHUYLFH�� WKH� 17'� XVHV� D� GLIIHUHQW� GHILQLWLRQ� RI� UHYHQXH�
VHUYLFH��)RU�'5�VHUYLFH��UHYHQXH�WLPH�LQFOXGHV�DOO�WUDYHO�WLPH�IURP�WKH�SRLQW�RI�WKH�ILUVW�
SDVVHQJHU�SLFN�XS�WR�WKH�ODVW�SDVVHQJHU�GURS�RII��DV�ORQJ�DV�WKH�YHKLFOH�GRHV�QRW�UHWXUQ�
WR�WKH�GLVSDWFKLQJ�SRLQW�

)RU�&RPPXWHU�5DLO� �&5��DQG�$ODVND�5DLOURDG� �$5� PRGHV��GR�QRW� LQFOXGH ORFRPRWLYH�
PLOHV DQG�KRXUV ZKHQ�UHSRUWLQJ�SDVVHQJHU�FDU�PLOHV�DQG�KRXUV�

'HDGKHDG

:KHQ� WUDQVLW� YHKLFOHV� DUH� GHDGKHDGLQJ�� WKH\� RSHUDWH� FORVHG�GRRU� DQG� GR� QRW� FDUU\�
SDVVHQJHUV��'HDGKHDG�LQFOXGHV

/HDYLQJ�RU�UHWXUQLQJ�WR�WKH�JDUDJH�RU�\DUG�IDFLOLW\�WR�RU�IURP WKH�VWDUWLQJ�RU�HQGLQJ�
SRLQW�RI�UHYHQXH�VHUYLFH
&KDQJLQJ�URXWHV
:KHQ�WKH�GULYHU�GRHV�QRW�KDYH�WKH�GXW\�WR�FDUU\�SDVVHQJHUV

'HDGKHDG GRHV�QRW�LQFOXGH

5HYHQXH�VHUYLFH

$GGLWLRQDO�DFWLYLWLHV��VXFK�DV

R &KDUWHU�VHUYLFH

R 6FKRRO�EXV�VHUYLFH

R 2SHUDWRU�WUDLQLQJ

R )XHOLQJ

R 0DLQWHQDQFH�WHVWLQJ

)RU�IL[HG�URXWH�VHUYLFHV��GHDGKHDG�LQFOXGHV�WKH�PLOHV�DQG�KRXUV�ZKHQ�D�YHKLFOH�LV�QRW�
DYDLODEOH�WR�WKH�SXEOLF DQG�LV�WUDYHOLQJ�WR�LWV�ILUVW�SXEOLFO\�DGYHUWLVHG�VWRS�

)RU�QRQ�IL[HG�URXWH�VHUYLFHV��GHDGKHDGLQJ�FDQ�LQYROYH�WUDYHO�IURP��

7KH�JDUDJH�WR�WKH�GLVSDWFKLQJ�SRLQW

7KH�ODVW�SDVVHQJHU�GURS�RII�WR�WKH�GLVSDWFKLQJ�SRLQW

7KH�ODVW�SDVVHQJHU�GURS�RII�WR�WKH�JDUDJH

7KH�GLVSDWFKLQJ�SRLQW�WR�WKH�JDUDJH
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7KH� GLVSDWFKLQJ� SRLQW� LV� GHILQHG� DV� WKH� ORFDWLRQ� ZKHUH� D� GULYHU� UHFHLYHV� KLV� RU� KHU�
VFKHGXOH�WR�SURYLGH�UHYHQXH�VHUYLFH�

'HDGKHDG�GRHV�QRW�LQFOXGH�IXHOLQJ�RU�OXQFK�EUHDNV��6RPH�WUDQVLW�DJHQFLHV�GR�QRW�KDYH�
IXHOLQJ�IDFLOLWLHV�DW�WKHLU�PDLQWHQDQFH�IDFLOLWLHV�RU�SDUNLQJ�ORWV��,Q�WKHVH�FDVHV��GULYHUV�PD\�
IXHO�YHKLFOHV�RQ�WKH�ZD\�EDFN�WR�WKH�JDUDJH��6RPH�RSHUDWRUV�WUDYHO�WR�OXQFK�EHWZHHQ�D�
GURS�RII�DQG�WKH�QH[W�SLFN�XS��7UDQVLW�DJHQFLHV�VKRXOG�QRW�UHSRUW�WKH�WLPH RU�PLOHV GULYHUV�
VSHQG�IXHOLQJ�YHKLFOHV�RU�WUDYHOLQJ�WR�DQG�IURP OXQFK��

7KH�17'�RQO\�FROOHFWV�GHDGKHDG�GDWD�IURP�)XOO�5HSRUWHUV��)XOO 5HSRUWHUV�GR�QRW�UHSRUW�
GHDGKHDG�IRU�YDQSRRO��93��RU�GHPDQG�UHVSRQVH�WD[L��'7��VHUYLFHV�

$FWXDO�6HUYLFH�'DWD

$FWXDO�VHUYLFH�GDWD�DUH� WKH�VWDWLVWLFV�RI� WKH�VHUYLFHV�DFWXDOO\�SURYLGHG�GXULQJ� WKH�ILVFDO�
\HDU�RI�WKH�WUDQVLW�DJHQF\��$FWXDO�VHUYLFH�GDWD�H[FOXGHV�VFKHGXOHG�VHUYLFH�WKDW�GLG�QRW�
RFFXU��H�J���PLVVHG�WULSV��VHUYLFH�LQWHUUXSWLRQV�GXH�WR�VWULNHV��HPHUJHQF\�VKXWGRZQV��HWF���

$JHQFLHV� FROOHFW� WKLV� GDWD� DQG� UHSRUW� RQ� DQ� DQQXDO� RU� PRQWKO\� EDVLV�� GHSHQGLQJ� RQ�
UHSRUWHU�W\SH�

)RU�DJHQFLHV�WKDW�RSHUDWH�9DQSRROV��WKHUH�PD\�EH�WLPHV�ZKHQ�SDVVHQJHUV�IDLO�WR�UHSRUW�
GDWD�IRU�950�DQG�95+�IRU�FHUWDLQ�WULSV��,I�WKLV�RFFXUV��SOHDVH�FRQWDFW�WKH�DVVLJQHG�17'�
DQDO\VW�

$FWXDO�9HKLFOH�+RXUV�DQG�0LOHV

$FWXDO� YHKLFOH� KRXUV� DQG�PLOHV� DUH� WKH� KRXUV� DQG� PLOHV� WKDW� YHKLFOHV� WUDYHO� ZKLOH� LQ�
UHYHQXH�VHUYLFH�SOXV�GHDGKHDG�KRXUV��$FWXDO�YHKLFOH�KRXUV�DQG�PLOHV�H[FOXGH�WKH�KRXUV�
DQG�PLOHV�IURP�WKH�IROORZLQJ�DFWLYLWLHV�

&KDUWHU�VHUYLFH
6FKRRO�EXV�VHUYLFH
2SHUDWRU�WUDLQLQJ
)XHOLQJ DQG�OXQFK�EUHDNV
0DLQWHQDQFH�WHVWLQJ

7UDQVLW� DJHQFLHV�PXVW� FROOHFW� DQG� UHSRUW� DFWXDO� VHUYLFH� GDWD� IRU� WKH� ILVFDO� \HDU� RI� WKH�
$QQXDO�5HSRUW�� 7KH�17'� UHIHUV� WR� DFWXDO� DQQXDO� VHUYLFH� GDWD� DV� DQ� DJHQF\¶V� DQQXDO�
WRWDOV��$QQXDO�WRWDOV�LQFOXGH�DOO�VHUYLFH�WKDW�D�WUDQVLW�DJHQF\�DFWXDOO\�SURYLGHV�GXULQJ�WKH�
\HDU��7KHUHIRUH��DQQXDO�WRWDOV�LQFOXGH�ERWK�W\SLFDO�DQG�DW\SLFDO�VHUYLFH�
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$OO� DJHQFLHV� PXVW� UHFRUG� DFWXDO� PLOHV� DQG� KRXUV� DQG� UHYHQXH�PLOHV� DQG� KRXUV�� ,W� LV�
LPSRUWDQW�IRU�DJHQFLHV�WR�XQGHUVWDQG�WKH�GLIIHUHQFHV�EHWZHHQ�DFWXDO�PLOHV�DQG�KRXUV�DQG�
UHYHQXH�PLOHV� DQG� KRXUV� WR� HQVXUH� WKH\� GR� QRW�PLVWDNHQO\� LQFOXGH� LQFRUUHFW� GDWD� DV�
UHYHQXH�VHUYLFH��)XOO�5HSRUWHUV�PXVW�SURYLGH�ERWK�DFWXDO�YHKLFOH�GDWD�DQG�DFWXDO�UHYHQXH�
VHUYLFH�GDWD�

$FWXDO�3DVVHQJHU�&DU�+RXUV�DQG�0LOHV

$FWXDO�SDVVHQJHU�FDU�KRXUV�DQG�PLOHV�DUH�WKH�KRXUV�DQG�PLOHV�WKDW�SDVVHQJHU�FDUV�WUDYHO�
ZKLOH�LQ�UHYHQXH�VHUYLFH�DQG ZKLOH�GHDGKHDGLQJ��$FWXDO�SDVVHQJHU�FDU�KRXUV�DQG�PLOHV�
LQFOXGH�WKH�KRXUV�DQG�PLOHV�GXULQJ�OD\RYHU�DQG�UHFRYHU\�WLPH�EXW�H[FOXGH�WKH�KRXUV�DQG�
PLOHV�IURP�WKH�IROORZLQJ�DFWLYLWLHV�

&KDUWHU�VHUYLFHV
2SHUDWRU�WUDLQLQJ
)XHOLQJ
9HKLFOH�PDLQWHQDQFH�WHVWLQJ

$FWXDO�7UDLQ�+RXUV�DQG�0LOHV

$FWXDO�WUDLQ�KRXUV�DQG�PLOHV�DUH�WKH�KRXUV�DQG�PLOHV�WKDW�WUDLQV�WUDYHO�ZKLOH�LQ�UHYHQXH�
VHUYLFH�SOXV�GHDGKHDG�KRXUV��$FWXDO�WUDLQ�KRXUV�DQG�PLOHV�LQFOXGH�KRXUV IURP�OD\RYHU�DQG�
UHFRYHU\�WLPH�EXW�H[FOXGH�KRXUV�DQG�PLOHV�IURP�WKH�IROORZLQJ�DFWLYLWLHV�

&KDUWHU�VHUYLFHV
2SHUDWRU�WUDLQLQJ
9HKLFOH�PDLQWHQDQFH�WHVWLQJ

7KH� IROORZLQJ� H[KLELWV SURYLGH� FRPPRQ� H[DPSOHV� IRU� HDFK� GDWD� W\SH� DQG� VKRZ�ZKDW�
DFWLYLWLHV�DJHQFLHV�VKRXOG�LQFOXGH�XQGHU�UHYHQXH�PLOHV�DQG�KRXUV��
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([KLELW�����0LOHV�DQG�+RXUV�IRU�%XV��0%��&%��5%��6HUYLFHV

$FWLYLW\
$FWXDO�
9HKLFOH�
+RXUV

$FWXDO�
9HKLFOH�
0LOHV

9HKLFOH�
5HYHQXH�
+RXUV

9HKLFOH�
5HYHQXH�
0LOHV

%XV�WUDYHOV��GHDGKHDGV��IURP�GLVSDWFKLQJ�
SRLQW�WR�VWDUW�RI�D�URXWH�

<HV <HV 1R 1R

%XV�WUDYHOV�LWV�URXWH�LQ�VFKHGXOHG�UHYHQXH�
RSHUDWLRQ��3DVVHQJHUV�ERDUG�WKH�YHKLFOH�

<HV <HV <HV <HV

%XV�WUDYHOV�LWV�URXWH�LQ�VFKHGXOHG�UHYHQXH�
RSHUDWLRQ��1R�SDVVHQJHUV�ERDUG�WKH�YHKLFOH�

<HV <HV <HV <HV

%XV�DUULYHV�DW�WKH�HQG�RI�D�URXWH��LQFXUV�
OD\RYHU��3DVVHQJHUV�FDQ�ERDUG�GXULQJ�
OD\RYHU�

<HV 1�$ <HV 1�$

%XV�DUULYHV�DW�WKH�HQG�RI�D�URXWH��LQFXUV�
OD\RYHU��3DVVHQJHUV�FDQQRW�ERDUG�GXULQJ�
OD\RYHU�

<HV 1�$ <HV 1�$

%XV�DUULYHV�DW�WKH�HQG�RI�WKH�URXWH��SDUNV��
DQG�JRHV�RXW�RI�VHUYLFH��5HVXPHV�VHUYLFH�LQ�
30�SHDN�

1R 1R 1R 1R

%XV�DUULYHV�DW�WKH�HQG�RI�WKH�URXWH��WUDYHOV�
�GHDGKHDGV��WR�D�VWRUDJH�ORW��DQG�SDUNV�

<HV <HV 1R 1R

%XV�DUULYHV�DW�WKH�HQG�RI�WKH�URXWH��WUDYHOV�
�GHDGKHDGV��WR�DQRWKHU�URXWH�WR�RSHUDWH�D�
VFKHGXOHG�WULS��3DVVHQJHUV�FDQQRW�ERDUG�
GXULQJ�GHDGKHDG�

<HV <HV 1R 1R

%XV�DUULYHV�DW�WKH�HQG�RI�WKH�URXWH��WUDYHOV�
�GHDGKHDGV��WR�WKH�GLVSDWFKLQJ�SRLQW�

<HV <HV 1R 1R

%XV�WUDYHOV�IURP�WKH�JDUDJH�WR�DQRWKHU�
PDLQWHQDQFH�IDFLOLW\�WR�SHUIRUP�URXWLQH�
PDLQWHQDQFH�

1R 1R 1R 1R
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$FWLYLW\
$FWXDO�
9HKLFOH�
+RXUV

$FWXDO�
9HKLFOH�
0LOHV

9HKLFOH�
5HYHQXH�
+RXUV

9HKLFOH�
5HYHQXH�
0LOHV

7ULS�LV�WHUPLQDWHG�GXH�WR�D�FROOLVLRQ�ZLWK�
DQRWKHU�YHKLFOH��DQG�WKH�EXV�WUDYHOV�WR�D�
PDLQWHQDQFH�IDFLOLW\�

<HV <HV 1R 1R

%XV�WUDYHOV�IURP�VWDUW�WR�HQG�RI�D�URXWH�IRU�
WUDLQLQJ��9HKLFOH�LV�QRW�LQ�VHUYLFH�DQG�GRHV�
QRW�ERDUG�SDVVHQJHUV�

1R 1R 1R 1R

'ULYHU�IXHOV�WKH�YHKLFOH�DW�D�JDV�VWDWLRQ� 1R 1�$ 1R 1�$

([KLELW�����0LOHV�DQG�+RXUV�IRU�'HPDQG�5HVSRQVH�6HUYLFHV

$FWLYLW\
$FWXDO�
9HKLFOH
+RXUV

$FWXDO�
9HKLFOH
0LOHV

9HKLFOH
5HYHQXH�
+RXUV

9HKLFOH
5HYHQXH�
0LOHV

9HKLFOH�LGOHV�DW�WKH�GLVSDWFKLQJ�SRLQW� 1R 1�$ 1R 1�$

9HKLFOH�GHSDUWV�GLVSDWFKLQJ�SRLQW�WR�SLFN�XS�
D�SDVVHQJHU�

<HV <HV 1R 1R

9HKLFOH�ZDLWV�IRU�D�SDVVHQJHU�DW�WKH�SLFN�XS�
SRLQW�

<HV 1�$ <HV 1�$

$IWHU�D�SDVVHQJHU�GURS�RII��WKH�YHKLFOH�
GHSDUWV�WR�SLFN�XS�DQRWKHU�SDVVHQJHU�ZLWK�
QR�SDVVHQJHUV�RQERDUG�

<HV <HV <HV <HV

'ULYHU�WUDYHOV�WR�D�UHVWDXUDQW�IRU�OXQFK�DIWHU�
WKH�ODVW�SDVVHQJHU�GURS�RII�

1R 1R 1R 1R

'ULYHU�HDWV�KLV�OXQFK�DW�D�UHVWDXUDQW� 1R 1�$ 1R 1�$

9HKLFOH�WUDQVSRUWV�SDVVHQJHUV�IURP�D�
FRPPXQLW\�FHQWHU�WR�D�VKRSSLQJ�PDOO�

<HV <HV <HV <HV

9HKLFOH�UHWXUQV�WR�WKH�GLVSDWFKLQJ�SRLQW�ZLWK�
QR�SDVVHQJHUV�RQERDUG�

<HV <HV 1R 1R
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$FWLYLW\
$FWXDO�
9HKLFOH
+RXUV

$FWXDO�
9HKLFOH
0LOHV

9HKLFOH
5HYHQXH�
+RXUV

9HKLFOH
5HYHQXH�
0LOHV

9HKLFOH�ZDLWV�DW�WKH�VKRSSLQJ�PDOO�XQWLO�LW�LV�
WLPH�WR�EULQJ�SDVVHQJHUV�EDFN�WR�WKH�
FRPPXQLW\�FHQWHU�

<HV 1�$ <HV 1�$

'ULYHU�IXHOV�WKH�YHKLFOH�DW�D�JDV�VWDWLRQ� 1R 1�$ 1R 1�$

7UDQVLW�DJHQFLHV�PXVW�UHSRUW�DFFXUDWH��WUXH�VWDWLVWLFV�IRU�9HKLFOH�5HYHQXH�0LOHV �L�H���QR�
HVWLPDWHV���7KH�IROORZLQJ�H[KLELW GHVFULEHV�KRZ�DQ�DJHQF\�VKRXOG�FROOHFW�WKHVH�GDWD�

([KLELW�����0LOHV�DQG�+RXUV�IRU�5DLO�6HUYLFHV

$FWLYLW\
$FWXDO�
9HKLFOH
+RXUV

$FWXDO�
9HKLFOH
0LOHV

9HKLFOH
5HYHQXH�
+RXUV

9HKLFOH
5HYHQXH�
0LOHV

7UDLQ�WUDYHOV��GHDGKHDGV��IURP�WKH�\DUG�WR�
WKH�VWDWLRQ�ZKHUH�WKH�WULS�LV�VFKHGXOHG�WR�
VWDUW�

<HV <HV 1R 1R

7UDLQ�GHSDUWV�IURP�WKH�\DUG�DQG�WUDYHOV�WR�DQ�
DGMDFHQW�VWDWLRQ��7KH�WUDQVLW�DJHQF\�VWDWHV�
WKDW�WKH�WUDLQ�LV�LQ�UHYHQXH�VHUYLFH��KRZHYHU��
QR�SDVVHQJHUV�DUH�DOORZHG�WR�ERDUG�

<HV <HV 1R 1R

7UDLQ�WUDYHOV�IURP�EHJLQQLQJ�WR�HQG�RI�WKH�
OLQH�FDUU\LQJ SDVVHQJHUV�

<HV <HV <HV <HV

7UDLQ�FRPSOHWHV�WULS��LQFXUV�OD\RYHU�WLPH��
3DVVHQJHUV�FDQQRW�ERDUG�GXULQJ�OD\RYHU�

<HV 1�$ <HV 1�$

7UDLQ�FRPSOHWHV�WULS��OD\V�RYHU�DW�D�
PDLQWHQDQFH�IDFLOLW\�DGMDFHQW�WR�WKH�VWDWLRQ��
3DVVHQJHUV�FDQQRW�ERDUG�GXULQJ�OD\RYHU�

<HV <HV <HV <HV

7UDLQ�FRPSOHWHV�WULS��OD\V�RYHU��3DVVHQJHUV�
FDQ�ERDUG�GXULQJ�OD\RYHU�

<HV 1�$ <HV 1�$

7UDLQ�GHSDUWV�IURP�VWDWLRQ�$��EUHDNV�GRZQ�DW�
VWDWLRQ�%��7ULS�LV�WHUPLQDWHG��3DVVHQJHUV�
DOLJKW�DW�VWDWLRQ�%�WR�ERDUG�WKH�QH[W�WUDLQ��
7ULS�RSHUDWHG�IURP�VWDWLRQ�$�WR�VWDWLRQ�%�

<HV <HV <HV <HV
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$FWLYLW\
$FWXDO�
9HKLFOH
+RXUV

$FWXDO�
9HKLFOH
0LOHV

9HKLFOH
5HYHQXH�
+RXUV

9HKLFOH
5HYHQXH�
0LOHV

7ULS�QRW�RSHUDWHG�EH\RQG�VWDWLRQ�%� 1R 1R 1R 1R

7UDLQ�GHSDUWV�IURP�VWDWLRQ�$��VKRUW�WXUQV�DW�
VWDWLRQ�%��3DVVHQJHUV�DOLJKW�DW�VWDWLRQ�%�DQG�
ERDUG�WKH�QH[W�WUDLQ��7ULS�RSHUDWHG�IURP�
VWDWLRQ�$�WR�VWDWLRQ�%�

<HV <HV <HV <HV

7ULS�QRW�RSHUDWHG�EH\RQG�VWDWLRQ�%� 1R 1R 1R 1R

7UDLQ�GHSDUWV�IURP�VWDWLRQ�$��VWRSV�DW�VWDWLRQ�
%��DQG�WKHQ�SURFHHGV�GLUHFWO\�WR�WKH�HQG�RI�
WKH�OLQH�ZLWKRXW�DQ\�VWRSV��3DVVHQJHUV�
RQERDUG�FDQ�RQO\�DOLJKW�DW�6WDWLRQ�%�RU�DW�
HQG�VWDWLRQ��7ULS�RSHUDWHG�IURP�VWDWLRQ�$�WR�
VWDWLRQ�%�

<HV <HV <HV <HV

7ULS�RSHUDWHG�QRQVWRS�EH\RQG�VWDWLRQ�%� <HV <HV <HV <HV

7UDLQ�FRPSOHWHV�WULS��GHDGKHDGV�WR�WKH�HQG�
RI�DQRWKHU�OLQH�IRU�DQRWKHU�WULS�

<HV <HV 1R 1R

,Q�WKH�WUDQVLWLRQ�IURP�$0�WR�PLGGD\�VHUYLFH��
WKH�WUDLQ�SDUNV�DW�WKH�HQG�VWDWLRQ�DQG�LV�RXW�
RI�VHUYLFH��6HUYLFH�ZLOO�UHVXPH�IRU�30�SHDN�

1R 1�$ 1R 1�$

,Q�WKH�WUDQVLWLRQ�IURP�$0�WR�PLGGD\�VHUYLFH��
WKH�WUDLQ�WUDYHOV��GHDGKHDGV��WR�WKH�\DUG�

<HV <HV 1R 1R

7UDLQ�WUDYHOV�IRU�RSHUDWRUV¶�WUDLQLQJ�DQG�QR�
SDVVHQJHUV�DUH�DOORZHG�WR�ERDUG�

1R 1R 1R 1R

7UDLQ�WUDYHOV�IURP�WKH�\DUG�WR�D�PDLQWHQDQFH�
IDFLOLW\�

1R 1R 1R 1R

9HKLFOHV�$YDLODEOH�IRU�$QQXDO�0D[LPXP�6HUYLFH

9HKLFOHV� $YDLODEOH� IRU� $QQXDO� 0D[LPXP� 6HUYLFH� �9$06�� LV� WKH� QXPEHU� RI� UHYHQXH�
YHKLFOHV�D�WUDQVLW�DJHQF\�KDV�DYDLODEOH�WR�PHHW�LWV DQQXDO�PD[LPXP�VHUYLFH�UHTXLUHPHQW��
9$06 LQFOXGH�
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6SDUHV��UHYHQXH�YHKLFOHV�XVHG�WR�DFFRPPRGDWH�URXWLQH�PDLQWHQDQFH�DQG�UHSDLU�
RSHUDWLRQV��DQG� WR� UHSODFH�YHKLFOHV� LQ�VFKHGXOHG�VHUYLFH� WKDW�EUHDNGRZQ�RU�DUH�
LQYROYHG LQ�DFFLGHQWV��

9HKLFOHV�LQ�RU�DZDLWLQJ�PDLQWHQDQFH

7UDQVLW�DJHQFLHV�VKRXOG�LQFOXGH�YHKLFOHV�XQGHUJRLQJ�URXWLQH�PDLQWHQDQFH�LQ�WKH�9$06�
WRWDO�� +RZHYHU�� LI� DQ� DJHQF\� UHKDELOLWDWHV� D� YHKLFOH DQG� WKH� UHKDELOLWDWLRQ� UHTXLUHV�
H[WHQVLYH� WLPH� EHIRUH� WKH� YHKLFOH� FDQ� UHHQWHU� UHYHQXH� VHUYLFH�� DJHQFLHV� VKRXOG� QRW�
LQFOXGH�WKH�YHKLFOH�LQ�WKH�9$06�WRWDO�

9$06�H[FOXGHV�YHKLFOHV�DZDLWLQJ�VDOH�DQG�HPHUJHQF\�FRQWLQJHQF\�YHKLFOHV� (PHUJHQF\�
FRQWLQJHQF\�YHKLFOHV�DUH� LQDFWLYH� UHYHQXH�YHKLFOHV� WKDW�KDYH� UHDFKHG� WKH�HQG�RI� WKHLU�
XVHIXO�OLIH��5DWKHU�WKDQ�UHTXLULQJ�DJHQFLHV�WR�GLVSRVH�RI�WKH�LQDFWLYH�YHKLFOHV��)7$ DOORZV�
WKHP� WR� UHWDLQ� WKH� YHKLFOHV� WR� EH� XVHG� LQ� WKH� HYHQW� RI� ORFDO� HPHUJHQFLHV� �IORRGV��
HDUWKTXDNHV��HWF����)7$ DOORZV�IRU�WKLV�H[FHSWLRQ�RQO\�LI�WKH�YHKLFOHV�DUH�D�SDUW�RI�DQ�)7$�
DSSURYHG�HPHUJHQF\�FRQWLQJHQF\�SODQ�

5DLO 0RGH�5HTXLUHPHQWV

7UDQVLW�DJHQFLHV�PXVW� UHSRUW�ERWK�SDVVHQJHU�FDUV�DQG� ORFRPRWLYHV� IRU�&RPPXWHU�5DLO�
�&5�� PRGHV�� $JHQFLHV� PXVW� UHSRUW� ORFRPRWLYHV� LQ� 9$06�� UHJDUGOHVV� LI� WKH\� FDUU\�
SDVVHQJHUV�LQ�UHYHQXH�VHUYLFH�

9HKLFOHV�2SHUDWHG�LQ�$QQXDO�0D[LPXP�6HUYLFH

9206� LV� WKH� QXPEHU� RI� UHYHQXH� YHKLFOHV DQ� DJHQF\� RSHUDWHV� WR� PHHW� WKH� DQQXDO�
PD[LPXP� VHUYLFH� UHTXLUHPHQW�� $JHQFLHV� FRXQW� WKHLU� DQQXDO� 9206� GXULQJ� WKH� SHDN�
VHDVRQ�RI�WKH�\HDU�RQ�WKH�EXVLHVW�GD\�WKDW�WKH\�SURYLGH�VHUYLFH��,Q�PRVW�FDVHV��WKLV�LV�WKH�
QXPEHU�RI�VFKHGXOHG�YHKLFOHV�EHFDXVH�PRVW�WUDQVLW�DJHQFLHV�KDYH�HQRXJK�YHKLFOHV�WR�
RSHUDWH�WKH�VFKHGXOHG�VHUYLFH��9206�H[FOXGHV�DW\SLFDO�GD\V�RU�RQH�WLPH�VSHFLDO�HYHQWV�
IRU�QRQ�GHPDQG�UHVSRQVH�PRGHV�
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([KLELW�����9206�DQG�9$06� 1RQ�5DLO�0RGHV

1RQ�5DLO�
0RGHV

'HPDQG�5HVSRQVH��'HPDQG�
5HVSRQVH�7D[L��DQG�9DQSRRO

$OO�RWKHU�QRQ�UDLO�PRGHV

9206

7KH�ODUJHVW�QXPEHU�RI�YHKLFOHV�
LQ�UHYHQXH�VHUYLFH�DW�DQ\�RQH�
WLPH�GXULQJ�WKH�UHSRUWLQJ�\HDU�
�LQFOXGHV�DW\SLFDO�VHUYLFH��

7KH�ODUJHVW�QXPEHU�RI�RSHUDWHG�
�XVXDOO\�VFKHGXOHG��UHYHQXH�
YHKLFOHV�LQ�VHUYLFH�DW�DQ\�RQH�
WLPH�GXULQJ�WKH�UHSRUWLQJ�\HDU�
�H[FOXGHV�DW\SLFDO�VHUYLFH��

9$06

7KH�ODUJHVW�QXPEHU�RI�YHKLFOHV�
LQ�UHYHQXH�VHUYLFH�DW�DQ\�RQH�
WLPH�GXULQJ�WKH�UHSRUWLQJ�\HDU�
�LQFOXGHV�DW\SLFDO�VHUYLFH��DQG�
DOO�VSDUH�YHKLFOHV�DYDLODEOH�DW�
WKLV�WLPH�

7KH�ODUJHVW�QXPEHU�RI�UHYHQXH�
YHKLFOHV�LQ�VHUYLFH�DW�DQ\�RQH�
WLPH�GXULQJ�WKH�UHSRUWLQJ�\HDU�
�H[FOXGHV�DW\SLFDO�VHUYLFH��DQG�
DOO�WKH�VSDUH�YHKLFOHV�DYDLODEOH�WR�
SURYLGH�ERWK�W\SLFDO�DQG�DW\SLFDO�
VHUYLFH��

([KLELW�����9206�DQG�9$06� 5DLO�0RGHV

5DLO�0RGHV
&RPPXWHU�5DLO�DQG�$ODVND�
5DLOURDG

$OO�RWKHU�UDLO�PRGHV

9206

7KH�ODUJHVW�QXPEHU�RI�
SDVVHQJHU�FDUV�DQG�
ORFRPRWLYHV�RSHUDWHG��XVXDOO\�
WKRVH�VFKHGXOHG�IRU�VHUYLFH��DW�
DQ\�RQH�WLPH�GXULQJ�WKH�
UHSRUWLQJ�\HDU��H[FOXGHV�
DW\SLFDO�VHUYLFH���3DVVHQJHU�
FDUV�DQG�ORFRPRWLYHV�HDFK�
FRXQW�DV�D�YHKLFOH�LQ�WKLV�FDVH�

7KH�ODUJHVW�QXPEHU�RI�SDVVHQJHU�
FDUV��YHKLFOHV��RSHUDWHG��XVXDOO\�
WKRVH�VFKHGXOHG�IRU�VHUYLFH��DW�
DQ\�RQH�WLPH�GXULQJ�WKH�UHSRUWLQJ�
\HDU��H[FOXGLQJ�DW\SLFDO�VHUYLFH��
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5DLO�0RGHV
&RPPXWHU�5DLO�DQG�$ODVND�
5DLOURDG

$OO�RWKHU�UDLO�PRGHV

9$06

7KH�ODUJHVW�QXPEHU�RI�
SDVVHQJHU�FDUV�DQG�
ORFRPRWLYHV�RSHUDWHG��XVXDOO\�
VFKHGXOHG�IRU�VHUYLFH��DW�DQ\�
RQH�WLPH�GXULQJ�WKH�UHSRUWLQJ�
\HDU��H[FOXGHV�DW\SLFDO�
VHUYLFH��DQG�WKH�WRWDO�QXPEHU�
RI�VSDUH�SDVVHQJHU�FDUV�DQG�
ORFRPRWLYHV�DYDLODEOH�WR�
SURYLGH�W\SLFDO�DQG�DW\SLFDO�
VHUYLFH��3DVVHQJHU�FDUV�DQG�
ORFRPRWLYHV�HDFK�FRXQW�DV�D�
YHKLFOH�LQ�WKLV�FDVH�

7KH�ODUJHVW�QXPEHU�RI�SDVVHQJHU�
FDUV��YHKLFOHV��RSHUDWHG��XVXDOO\�
VFKHGXOHG�IRU�VHUYLFH��DW�DQ\�RQH�
WLPH�GXULQJ�WKH�UHSRUWLQJ�\HDU�
�H[FOXGLQJ�DW\SLFDO�VHUYLFH��DQG�DOO�
VSDUH�SDVVHQJHU�FDUV�DYDLODEOH�WR�
SURYLGH�W\SLFDO�DQG�DW\SLFDO�
VHUYLFH��

6FKHGXOHG�6HUYLFH

6FKHGXOHG�VHUYLFH� LV� WKH� WRWDO� VHUYLFH� WR�EH�SURYLGHG� IRU�SLFNLQJ�XS�� WUDQVSRUWLQJ��DQG�
GLVFKDUJLQJ�SDVVHQJHUV��)XOO�5HSRUWHUV�SURYLGH�WKHVH�GDWD�XVLQJ�LQWHUQDO�WUDQVLW�DJHQF\�
SODQQLQJ�GRFXPHQWV��H�J���UXQ�SDGGOHV�DQG�SXEOLF�WLPHWDEOHV���6FKHGXOHG�VHUYLFH�GRHV�
QRW�FRQVLGHU VHUYLFH�LQWHUUXSWLRQV�RU�VSHFLDO�DGGLWLRQDO�VHUYLFHV�

6FKHGXOHG�9HKLFOH�5HYHQXH�0LOHV�DQG�3DVVHQJHU�&DU�5HYHQXH�0LOHV

)XOO�5HSRUWHUV�FDOFXODWH�VFKHGXOHG�950�EDVHG�RQ�WKHLU�VFKHGXOHG�VHUYLFH��6FKHGXOHG�
950�GRHV�QRW�LQFOXGH

'HDGKHDG
2SHUDWRU�WUDLQLQJ
0DLQWHQDQFH�WHVWLQJ
6FKRRO�EXV�DQG�FKDUWHU�VHUYLFHV
6HUYLFH�LQWHUUXSWLRQV
6SHFLDO�DGGLWLRQDO�VHUYLFHV

+RZ�WR�5HSRUW�6FKHGXOHG�6HUYLFH

)XOO� 5HSRUWHUV� PXVW� SURYLGH� DYHUDJH� GDLO\� GDWD� IRU� D� ZHHNGD\� VFKHGXOH�� 6DWXUGD\�
VFKHGXOH��DQG�6XQGD\�VFKHGXOH��$YHUDJH�GDLO\�GDWD�GHSHQGV�RQ�ZKHWKHU�VHUYLFHV�DUH�
IL[HG�URXWH�RU�QRQ�IL[HG�URXWH�
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)RU� QRQ�IL[HG� URXWH� DQG� QRQ�VFKHGXOHG� VHUYLFHV� �H�J��� GHPDQG� UHVSRQVH� �'5�� DQG�
YDQSRRO��93����WKH�DYHUDJH�GDLO\�WRWDOV�FRYHU�GD\V�WKH�PRGH�DQG�726 DFWXDOO\�RSHUDWHV��
LQFOXGLQJ�W\SLFDO�DQG�DW\SLFDO�VHUYLFH�

)RU�VFKHGXOHG�� IL[HG�URXWH�VHUYLFHV��VXFK�DV�EXV �0%���FRPPXWHU�EXV��&%���EXV�UDSLG�
WUDQVLW� �5%��� DQG� UDLO� PRGHV�� WKH� DYHUDJH� GDLO\� WRWDOV� FRUUHVSRQG� WR� D� W\SLFDO� GD\� RI�
VHUYLFH��7KH�17'�GRHV�QRW�DOORZ�DJHQFLHV�WR�UHSRUW�WKH�IROORZLQJ�LQ�IL[HG�URXWH�VFKHGXOHV�
LQ�WKH�DYHUDJH�GD\�WRWDOV�

2QH�WLPH� RU� OLPLWHG� HYHQWV� VXFK� DV� JDPH� GD\� IRRWEDOO� VKXWWOHV�� H[WUD� KROLGD\�
VKRSSHU�VHUYLFH��RU�D�YLVLW�WR�WKH�FLW\�E\�WKH�3UHVLGHQW�RI�WKH�8QLWHG�6WDWHV
([WUD�VHUYLFH�DJHQFLHV�RSHUDWH WR�PHHW�GHPDQG��ZKHWKHU�DVVRFLDWHG�ZLWK�D�VSHFLDO�
HYHQW�RU�QRW��RU
6HYHUH�LQFOHPHQW�ZHDWKHU�GD\V�VXFK�DV�KXUULFDQHV�DQG�VQRZVWRUPV

7KH�DYHUDJH�GDLO\�VFKHGXOH�PXVW�FRYHU�WKH�VHUYLFH�WKDW�DJHQFLHV�RSHUDWH�RQ�W\SLFDO�GD\V�
�IRU�IL[HG�URXWH�VHUYLFHV���0RVW�WUDQVLW�DJHQFLHV�RSHUDWH�GLIIHUHQW�VFKHGXOHV�ZLWK�VHDVRQDO�
YDULDWLRQ��DQG�DJHQFLHV�PD\�DGG�RU�GHOHWH�FHUWDLQ�URXWHV�GXULQJ�WKH�\HDU��7KH�DYHUDJH�
GDLO\�VFKHGXOHV�PXVW�DFFRXQW�IRU�WKH�VHDVRQDO�YDULDWLRQ�LQ�VHUYLFH��$JHQFLHV�PXVW�XVH�D�
ZHLJKWHG�DYHUDJH�RYHU�WKH�FRXUVH�RI�WKH�\HDU�WR�UHSRUW�VHUYLFH�WKDW�FKDQJHV�GXULQJ�WKH�
\HDU�

$�W\SLFDO�GD\ LV�D�GD\�ZKHQ�D�WUDQVLW�DJHQF\

2SHUDWHV�LWV�QRUPDO��UHJXODU�VFKHGXOH

'RHV� QRW� SURYLGH� H[WUD� VHUYLFH� WR� PHHW� GHPDQGV� IRU� VSHFLDO� HYHQWV� VXFK� DV�
FRQYHQWLRQV��SDUDGHV��RU�SXEOLF�FHOHEUDWLRQV

'RHV�QRW�RSHUDWH�VLJQLILFDQWO\�UHGXFHG�VHUYLFH�EHFDXVH�RI�XQXVXDOO\�EDG�ZHDWKHU�
�H�J��� VQRZ� VWRUPV�� KXUULFDQHV�� WRUQDGRHV�� HDUWKTXDNHV�� RU� PDMRU� SXEOLF�
GLVUXSWLRQV��H�J���WHUURULVP�

2IWHQ�� WUDQVLW�DJHQFLHV�RSHUDWH�WKHLU�6XQGD\�VFKHGXOH�RQ�KROLGD\V�WKDW�IDOO�RQ�0RQGD\�
WKURXJK�6DWXUGD\��$JHQFLHV�VKRXOG�LQFOXGH�WKH�GDWD�IRU�WKHVH�KROLGD\V�XQGHU�WKH�GD\�IRU�
WKH�VFKHGXOH�WKDW�WKH\�RSHUDWH��H�J���LI�RSHUDWLQJ�RQ�D�6XQGD\�VFKHGXOH�IRU�D�KROLGD\�RQ�
D�7XHVGD\��WKH�GDWD�ZRXOG�EH�LQFOXGHG�XQGHU�6XQGD\��

$W\SLFDO�6HUYLFH�'D\

$W\SLFDO�VHUYLFH�GD\V�RFFXU�ZKHQ�D�WUDQVLW�DJHQF\�GRHV�QRW�RSHUDWH�LWV�QRUPDO��UHJXODU�
VFKHGXOH��,QVWHDG��WKH�DJHQF\
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3URYLGHV�H[WUD�VHUYLFH�WR�PHHW�GHPDQGV�IRU�VSHFLDO�HYHQWV��VXFK�DV�FRQYHQWLRQV��
SDUDGHV��RU�SXEOLF�FHOHEUDWLRQV��RU
2SHUDWHV�VLJQLILFDQWO\�UHGXFHG�VHUYLFH�EHFDXVH�RI�XQXVXDOO\�EDG�ZHDWKHU��H�J���
VQRZVWRUPV��KXUULFDQHV��WRUQDGRHV��HDUWKTXDNHV��RU�PDMRU�SXEOLF�GLVUXSWLRQV��H�J���
WHUURULVP�

)XOO�5HSRUWHUV�GR�QRW�LQFOXGH�DW\SLFDO�VHUYLFH�LQ�VFKHGXOHG�VHUYLFH�GDWD�IRU�QRQ�GHPDQG�
UHVSRQVH�PRGHV��)XOO�5HSRUWHUV�PXVW�LQFOXGH�DW\SLFDO�VHUYLFH�GDWD�XQGHU�$FWXDO�$QQXDO�
6HUYLFH�'DWD�WRWDOV�IRU�DOO�VHUYLFH�PRGHV�

([KLELW�����&RPSXWLQJ�$YHUDJH�'DLO\�6FKHGXOH�'DWD� %XV

([DPSOH����+RZ�GR�,�FRPSXWH�WKH�DYHUDJH�ZHHNGD\�WRWDO�RI�DFWXDO�YHKLFOH�PLOHV�IRU�
0%�VHUYLFH"

6ROXWLRQ��'HWHUPLQH�WKH�WRWDO�DFWXDO�YHKLFOH�PLOHV�IRU�W\SLFDO�ZHHNGD\�RSHUDWLRQV�
DQG�GLYLGH�WKDW�QXPEHU�E\�WKH�QXPEHU�RI�W\SLFDO�ZHHNGD\V�

�
7\SLFDO�:HHNGD\�

2SHUDWLRQ
$W\SLFDO�:HHNGD\�

2SHUDWLRQ
7RWDO

7RWDO�YHKLFOH�
PLOHV�RSHUDWHG

��������� ������� ���������

1XPEHU�RI�GD\V ��� �� ���

$YHUDJH�:HHNGD\�7RWDO� �$FWXDO�YHKLFOH�PLOHV�RQ� W\SLFDO�ZHHNGD\V� ��GD\V� WKDW�
ZHUH�W\SLFDO�ZHHNGD\V� ����������������� �������


$W\SLFDO�ZHHNGD\V�DUH�H[FOXGHG�IURP�WKH�DFWXDO�YHKLFOH�PLOHV�DQG�WKH�QXPEHU�RI�
GD\V�XVHG�WR�GHWHUPLQH�WKH�$YHUDJH�:HHNGD\�7RWDO�

([KLELW�����&RPSXWLQJ�$YHUDJH�'DLO\�6FKHGXOH�'DWD� 'HPDQG�5HVSRQVH

([DPSOH� +RZ�GR�,�FRPSXWH�WKH�DYHUDJH�ZHHNGD\�WRWDO�RI�DFWXDO�YHKLFOH�PLOHV�IRU�'5�
VHUYLFH"�

6ROXWLRQ� 'HWHUPLQH�WKH�WRWDO�DFWXDO�YHKLFOH�PLOHV�DQG�GLYLGH�E\�WKH�WRWDO�QXPEHU�
RI�GD\V�RSHUDWHG�

7RWDO�YHKLFOH�PLOHV�RSHUDWHG�����������

7RWDO�1XPEHU�RI�GD\V�����

$YHUDJH�:HHNGD\�7RWDO� �$FWXDO�YHKLFOH�PLOHV���GD\V� ����������������� ������
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'HYLDWHG�6HUYLFHV

$JHQFLHV�PD\� SURYLGH� GHYLDWHG� RU� SRLQW� GHYLDWHG� IL[HG� URXWH� VHUYLFHV� �VHH� ³'HYLDWHG�
)L[HG� 5RXWH� 6HUYLFH´� DQG� ³3RLQW� 'HYLDWLRQ´� EHORZ��� 7\SLFDOO\�� DJHQFLHV� XVH� GHYLDWHG�
VHUYLFHV� WR�FRPSO\�ZLWK� WKH�$'$�UHTXLUHPHQWV�DQG�SURYLGH�FRPSOHPHQWDU\�SDUDWUDQVLW�
VHUYLFH��

)XOO� 5HSRUWHUV� VKRXOG QRW� LQFOXGH� GHYLDWLRQV� LQ� WKHLU� WRWDO� VFKHGXOHG� UHYHQXH� PLOHV��
7KHUHIRUH�� DFWXDO� 9HKLFOH� 5HYHQXH� 0LOHV W\SLFDOO\� H[FHHG� WRWDO� VFKHGXOHG� 9HKLFOH�
5HYHQXH�0LOHV��

'HYLDWHG�)L[HG�5RXWH

'HYLDWHG�IL[HG�URXWH�VHUYLFHV�RSHUDWH�EXVHV�DORQJ�D�IL[HG�URXWH��EXW�WKH�EXVHV�PD\�GHSDUW�
IURP� WKH� URXWH� WR� JR� WR� D� VSHFLILF� ORFDWLRQ�� 7KLV�PD\� LQFOXGH� WUDYHOLQJ� WR� UHVLGHQFHV��
HPSOR\PHQW�ORFDWLRQV��VFKRROV��DQG�VKRSSLQJ�DUHDV��7KH�EXV�WKHQ�UHWXUQV�WR�WKH�URXWH�
DQG�FRQWLQXHV�WR�SURYLGH�UHJXODU�VHUYLFH��%XVHV�XVXDOO\�WUDYHO�XS�WR�WKUHH�TXDUWHUV�RI�D�
PLOH�DZD\�IURP�WKH�URXWH�WR�FRPSO\�ZLWK�WKH�$'$�UHTXLUHPHQWV�

$JHQFLHV�PXVW�UHSRUW DOO�GHYLDWHG�IL[HG�URXWH�VHUYLFHV�DV�%XV �0%���1RWH�WKDW�EHFDXVH�
WKH� GHYLDWLRQV� DUH� XQVFKHGXOHG�� )XOO� 5HSRUWHUV� PXVW XVH� WKH�PRVW� GLUHFW� SDWK� ZKHQ�
UHSRUWLQJ�'50��

3RLQW�'HYLDWLRQ

3RLQW�GHYLDWLRQ�VHUYLFHV�GR�QRW� IROORZ�D�VSHFLILF� URXWH�� ,QVWHDG�� WKH�GULYHUV�VWRS�DW�EXV�
VWRSV�DW�VFKHGXOHG�WLPHV��7KH�EXVHV�WKHQ�WUDYHO�WR�WKH�QHFHVVDU\�GHVWLQDWLRQV�XQWLO�WKH�
QH[W� VFKHGXOHG� EXV� VWRS�� $JHQFLHV� DOVR� XVH� WKLV� W\SH� RI� VHUYLFH� WR� PHHW� WKH� $'$�
UHTXLUHPHQWV�

&KDUWHU�6HUYLFH

7UDQVLW�DJHQFLHV�PD\�SURYLGH�FKDUWHU�VHUYLFH� WR�SULYDWH�FOLHQWV��7KH�FOLHQW�GHILQHV� WKLV�
VHUYLFH��WKH�YHKLFOH�GRHV�QRW�RSHUDWH�RYHU�D�WUDQVLW�URXWH�RQ�D�UHJXODU�VFKHGXOH�DQG�LW�LV�
QRW�DYDLODEOH�WR�WKH�SXEOLF��

&KDUWHU�VHUYLFH�GRHV�QRW�PHHW� WKH�GHILQLWLRQ�RI�SXEOLF� WUDQVSRUWDWLRQ��7KHUHIRUH�� WUDQVLW�
DJHQFLHV�PXVW�H[FOXGH�FKDUWHU�VHUYLFH�IURP�WKHLU�UHYHQXH�VHUYLFH�GDWD�

$GGLWLRQDO�)XOO�5HSRUWHU�5HTXLUHPHQW��&KDUWHU�6HUYLFH�+RXUV

)XOO�UHSRUWLQJ�WUDQVLW�DJHQFLHV�PXVW�UHSRUW�WKH�WRWDO�QXPEHU�RI�FKDUWHU�VHUYLFH�KRXUV�WKH\�
SURYLGHG�� LQFOXGLQJ� FKDUWHU� GHDGKHDG� KRXUV� 7KHVH� WUDQVLW� DJHQFLHV� UHSRUW� WKLV� YDOXH�
XQGHU�D�VHSDUDWH��FKDUWHU�VHUYLFH�VSHFLILF�WRWDO�
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6FKRRO�%XV�6HUYLFH

6FKRRO� EXV� VHUYLFH� LV� QRW� RSHQ� WR� WKH� SXEOLF�� ,QVWHDG�� WKH� VHUYLFH� VHUYHV� VWXGHQWV�
H[FOXVLYHO\��7UDQVLW�DJHQFLHV�PD\�QRW�UHSRUW�VFKRRO�EXV�VHUYLFH�GDWD�WR�WKH�17'�

6FKRRO�EXV�VHUYLFH�GRHV�QRW�LQFOXGH�DGGLWLRQDO�WULSV��FDOOHG�VFKRRO�WULSSHUV��WKDW�D�WUDQVLW�
DJHQF\�PD\� RSHUDWH� RQ� DQ� H[LVWLQJ� URXWH� WR�PHHW� WKH� GDLO\� RU� VHDVRQDO� GHPDQGV� RI�
WUDYHOLQJ�VWXGHQWV��$JHQFLHV�VKRXOG�UHSRUW�VFKRRO�WULSSHUV�DV�SDUW�RI�UHYHQXH�VHUYLFH�

$GGLWLRQDO�)XOO�5HSRUWHU�5HTXLUHPHQW��6FKRRO�%XV�+RXUV

)XOO�UHSRUWLQJ�WUDQVLW�DJHQFLHV�PXVW�UHSRUW�WKH�WRWDO�QXPEHU�RI�VFKRRO�EXV�VHUYLFH�KRXUV�
WKH\�SURYLGHG��LQFOXGLQJ�VFKRRO�EXV�GHDGKHDG�KRXUV� 7KHVH�WUDQVLW�DJHQFLHV�UHSRUW�WKLV�
YDOXH�XQGHU�D�VHSDUDWH��VFKRRO�EXV�VHUYLFH�VSHFLILF�WRWDO�

6HUYLFH�&RQVXPHG�

8QOLQNHG�3DVVHQJHU�7ULSV

837�LV�WKH�QXPEHU�RI�ERDUGLQJV�RQ�SXEOLF�WUDQVSRUWDWLRQ�YHKLFOHV�GXULQJ�WKH�ILVFDO�\HDU��
7UDQVLW�DJHQFLHV�PXVW�FRXQW�SDVVHQJHUV�HDFK�WLPH�WKH\�ERDUG�YHKLFOHV��QR�PDWWHU�KRZ�
PDQ\�YHKLFOHV�WKH\�XVH�WR�WUDYHO�IURP�WKHLU�RULJLQ�WR�WKHLU�GHVWLQDWLRQ��,I�D�WUDQVLW�YHKLFOH�
FKDQJHV�URXWHV�ZKLOH�SDVVHQJHUV�DUH�RQERDUG��LQWHUOLQLQJ���WUDQVLW�DJHQFLHV�VKRXOG�QRW�
UHFRXQW�WKH�SDVVHQJHUV�

)RU� GHPDQG� UHVSRQVH� �'5�� DQG� GHPDQG� UHVSRQVH�WD[L� �'7��PRGHV�� WUDQVLW� DJHQFLHV�
PXVW�LQFOXGH�SHUVRQDO�FDUH�DWWHQGDQWV�DQG�FRPSDQLRQV�LQ�837�FRXQWV�DV�ORQJ�DV�WKH\�
DUH�QRW�HPSOR\HHV�RI�WKH�WUDQVLW�DJHQF\��7KLV�LQFOXGHV�DWWHQGDQWV�DQG�FRPSDQLRQV�WKDW�
ULGH�IDUH�IUHH�

)RU�YDQSRRO��93��VHUYLFH��DJHQFLHV�PXVW�UHSRUW�WKH�GULYHU�DV�D�SDVVHQJHU�DQG�LQFOXGH�WKH�
GULYHU LQ�837�FRXQWV��,Q�DOPRVW�DOO�FDVHV��WKH�YDQSRRO�GULYHU�LV�XQSDLG�DQG�LV�WUDYHOLQJ�IRU�
SHUVRQDO�UHDVRQV��H�J���ZRUN�FRPPXWLQJ��VKRSSLQJ��

)RU�IHUU\ERDW�PRGHV��)%���WKH�17'�KDV�VSHFLILF�UHSRUWLQJ�UXOHV�ZKHQ�RWKHU�WUDQVSRUWDWLRQ�
PRGHV XWLOL]H� WKH�)%�VHUYLFH��7KHVH�RWKHU� WUDQVSRUWDWLRQ�PRGHV�PD\�EH�SXEOLF� WUDQVLW�
PRGHV� VXFK� DV� 93�� RU� WKH\� PD\� EH� SULYDWH� YHKLFOHV�� VXFK� DV� DXWRPRELOHV�� 7UDQVLW�
DJHQFLHV�PXVW�UHSRUW�837�IRU�HDFK�YHKLFOH�RFFXSDQW�RI�WKHVH�RWKHU�WUDQVSRUWDWLRQ�PRGHV�
�LQFOXGLQJ�WKH�GULYHU���ZKHWKHU�WKH�RWKHU�WUDQVSRUWDWLRQ�PRGH�LV�SXEOLF�RU�SULYDWH�
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$GGLWLRQDO�5HTXLUHPHQWV�IRU�)XOO�5HSRUWHUV

)XOO�5HSRUWHUV�PXVW�UHSRUW�ERWK�WRWDO�837�DQG�837�DWWULEXWDEOH�WR�$'$�UHTXLUHPHQWV��H�J���
FRPSOHPHQWDU\� SDUDWUDQVLW�� 7KH� WRWDO� 837� VKRXOG� LQFOXGH� 837� DWWULEXWDEOH� WR� $'$�
UHTXLUHPHQWV�DQG�VSRQVRUHG�VHUYLFH�837�

)RU�UDLO WUDQVLW�DJHQFLHV��WKHUH�LV�D GLIIHUHQFH�EHWZHHQ�837�DQG�SDVVHQJHUV�HQWHULQJ�WKH�
DJHQF\�WKURXJK�IDUH�WXUQVWLOHV��7\SLFDOO\��UDLO�DJHQFLHV�DOORZ�SDVVHQJHUV�WR�WUDQVIHU�IURP�
RQH�WUDLQ�WR�DQRWKHU�WUDLQ�ZLWKRXW�H[LWLQJ�WKH�UDLO�V\VWHP��,Q�WKHVH�DJHQFLHV��WKH�WXUQVWLOH�
FRXQWV�DUH�DOZD\V�OHVV�WKDQ�XQOLQNHG�SDVVHQJHU�FRXQWV�EHFDXVH�WKH�WXUQVWLOH�FRXQWV�GR�
QRW�LQFOXGH�FRXQWV�RI�SDVVHQJHUV�ERDUGLQJ�PXOWLSOH�WUDLQV�ZLWKLQ�WKH�WUDQVLW�V\VWHP��

$'$�5HODWHG�8QOLQNHG�3DVVHQJHU�7ULSV

$'$�837� LV� WKH�QXPEHU�RI� SDVVHQJHU�ERDUGLQJV�RQ�SXEOLF� WUDQVSRUWDWLRQ� YHKLFOHV� IRU�
FRPSOHPHQWDU\�SDUDWUDQVLW�VHUYLFHV�DVVRFLDWHG�ZLWK�RU�DWWULEXWHG�WR�WKH�$'$ FRPSOLDQFH�
UHTXLUHPHQWV��7UDQVLW�DJHQFLHV�VKRXOG�LQFOXGH�SHUVRQDO FDUH�DWWHQGDQWV�DQG�FRPSDQLRQV�
LQ�WKLV�$'$�837�WRWDO��

1RWH��7UDQVLW�DJHQFLHV�VKRXOG�PDNH�VXUH�WR�LQFOXGH�WKH�$'$�837�LQ�7RWDO�837�DV�ZHOO�
7UDQVLW�DJHQFLHV�VKRXOG�QRW�LQFOXGH�$'$�837�XQGHU�6SRQVRUHG�837��$'$�UHODWHG�837�
VKRXOG�QRW�LQFOXGH�DQ\�VSRQVRUHG�VHUYLFHV��

7UDQVLW�DJHQFLHV�UHSRUW�$'$�GDWD�EDVHG RQ WKHLU�$'$�GHILQLWLRQ �H�J���ô�RI�D�PLOH�RU�DERYH�
DQG�EH\RQG�PLQLPXP�$'$�UHTXLUHPHQWV���

6SRQVRUHG�6HUYLFH

6SRQVRUHG�VHUYLFH�LV�SDLG�LQ�ZKROH�RU�LQ�SDUW�E\�D�WKLUG�SDUW\�ZKR��LQ�PDQ\�FDVHV��KDQGOHV�
WULS�DUUDQJHPHQWV��&RPPRQ�VSRQVRUHG�VHUYLFHV�LQFOXGH

0HGLFDLG
0HDOV�2Q�:KHHOV
+HDG�6WDUW
7KH�$UF�RI�WKH�8QLWHG�6WDWHV
6KHOWHU�ZRUNVKRSV
,QGHSHQGHQW�OLYLQJ�FHQWHUV

7KH� 17'� FRQVLGHUV� WKHVH� VHUYLFHV� DV SXEOLF� WUDQVSRUWDWLRQ� LI� WKH\� DUH� SDUW� RI� D�
FRRUGLQDWHG�KXPDQ�VHUYLFHV�WUDQVSRUWDWLRQ�SODQ DQG�WKHUH�LV�DWWHPSW�WR�JURXS�ULGHV��/RFDO�
DUHDV�GHYHORS�FRRUGLQDWHG�SODQV�WR� LGHQWLI\� WUDQVSRUWDWLRQ�QHHGV�DQG�DVVLVW� LQGLYLGXDOV�
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ZLWK�GLVDELOLWLHV��ROGHU�DGXOWV��DQG�SHRSOH�ZLWK�ORZ�LQFRPHV��7UDQVLW�DJHQFLHV�PXVW�LQFOXGH�
VSRQVRUHG�837�LQ�WKHLU�WRWDO�UHJXODU�837�

3DVVHQJHU�0LOHV�7UDYHOHG

307�LV�WKH�VXP�RI�WKH�GLVWDQFHV�HDFK�SDVVHQJHU�WUDYHOHG�GXULQJ�WKH�\HDU�

)RU�IHUU\ERDW�PRGHV��)%���WKH�17'�KDV�VSHFLILF�UHSRUWLQJ�UXOHV�ZKHQ�RWKHU�WUDQVSRUWDWLRQ�
PRGHV XWLOL]H� WKH� )%� VHUYLFH�� 7KHVH� RWKHU� WUDQVSRUWDWLRQ�PRGHV�PD\� EH� RWKHU� SXEOLF�
WUDQVLW�PRGHV�VXFK�DV�93��RU�WKH\�PD\�EH�SULYDWH�YHKLFOHV��VXFK�DV�DXWRPRELOHV��7UDQVLW�
DJHQFLHV�PXVW�UHSRUW�307�RQO\�RQFH��EHFDXVH�WKH�RWKHU�SXEOLF�RU�SULYDWH�YHKLFOH�LV�QRW�
PRYLQJ�XQGHU�LWV�RZQ�SRZHU�ZKLOH�DERDUG�WKH�IHUU\�VHUYLFH�

307�IRU�1HZ�5HSRUWHUV

7UDQVLW�DJHQFLHV�PXVW�FROOHFW�DQG�UHSRUW�307�GDWD�XVLQJ�RQH�RI�WKH�PHWKRGV�GHVFULEHG�
XQGHU� WKH� &ROOHFWLQJ� 6HUYLFH� &RQVXPHG� 'DWD VHFWLRQ� EHORZ�� +RZHYHU�� D� ILUVW�WLPH�
UHSRUWHU¶V� ILVFDO� \HDU�PD\�KDYH�H[SLUHG ZLWKRXW� FROOHFWLRQ�RI� WKH�FRUUHFW� GDWD�EHIRUH� LW�
EHJDQ�UHSRUWLQJ�WR�WKH�17'��,Q�WKLV�FLUFXPVWDQFH��ILUVW�\HDU�UHSRUWHUV�PD\�FDOFXODWH�307�
GDWD�XVLQJ�WKH�IROORZLQJ�PHWKRG�

)RU�<HDU����WUDQVLW�DJHQFLHV�PD\�VDPSOH�IRU�RQH PRQWK�WR�HVWLPDWH�RQH�\HDU�RI�
307�GDWD��,I�WKH�DJHQF\�RSHUDWHV�GHPDQG�UHVSRQVH�VHUYLFH��LW�PD\�DJJUHJDWH�RQH
PRQWK�RI�307�IURP�LWV�PDQLIHVWV�WR�HVWLPDWH�WKH�HQWLUH�\HDU�
,I�<HDU���KDV�H[SLUHG��DJHQFLHV�PD\�VDPSOH�IRU�RQH PRQWK�LQ�<HDU���DQG�XVH�WKLV�
HVWLPDWH�WR�UHSRUW�<HDU���307�
,Q�<HDU����DJHQFLHV�PXVW�VDPSOH�IRU�DOO�RU�D�SRUWLRQ�RI�WKH�\HDU�WR�HVWLPDWH�<HDU���
307�GDWD�
%\�<HDU����DJHQFLHV�PXVW�FROOHFW�D�IXOO�\HDU�RI�GDWD�DV�GHVFULEHG�XQGHU�&ROOHFWLRQ�
6HUYLFH�&RQVXPHG�'DWD�EHORZ���)URP�<HDU���IRUZDUG��DJHQFLHV�PD\�VWLOO�KDYH�WR�
VDPSOH�307�GDWD�LI�LW�LV�D�PDQGDWRU\�VDPSOH�\HDU��6HH�³6DPSOLQJ�&\FOHV´�EHORZ��

&ROOHFWLQJ�6HUYLFH�&RQVXPHG�'DWD

7UDQVLW�DJHQFLHV�PXVW�UHSRUW�DFWXDO�GDWD�RQ�WKH�$QQXDO�5HSRUW�IRU�DOO�VHUYLFH�GDWD�H[FHSW�
837�DQG�307��2QO\�)XOO�5HSRUWHUV� UHSRUW�307�GDWD� WR� WKH�17'��)RU� WKHVH� WZR�GDWD�
SRLQWV��DJHQFLHV�PD\�SURYLGH�DQ�HVWLPDWH�EXW�RQO\�LI�WKH�DFWXDO�YDOXHV�DUH�QRW�RWKHUZLVH�
DYDLODEOH��,I�DQ�DJHQF\�KDV�WKH�DELOLW\�WR�FROOHFW�WUXH�837�RU�307�GDWD��LW�PXVW�UHSRUW�WKH�
DFWXDO�GDWD�RQ�WKH�$QQXDO�5HSRUW�

7UDQVLW� DJHQFLHV� PD\� FROOHFW� GDWD� GXULQJ� WKH� \HDU� E\� XVLQJ� GULYHUV¶� ORJV�� VFKHGXOLQJ�
VRIWZDUH�� DXWRPDWLF� SDVVHQJHU� FRXQWHUV� �$3&V��� PDQXDO� SDVVHQJHU� FRXQWHUV�� DQG�
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IDUHER[HV�� ,I� D� WUDQVLW� DJHQF\� HVWLPDWHV� 837� RU� 307� GDWD�� LW� PXVW� DGKHUH� WR� 17'�
UHTXLUHPHQWV�RI�HVWLPDWLRQ�SURFHGXUHV��DV�GHVFULEHG�LQ�WKH�IROORZLQJ�VHFWLRQV�

����3HUFHQW &RXQWV�RI�8QOLQNHG�3DVVHQJHU�7ULSV

7UDQVLW�DJHQFLHV�PXVW�SHUIRUP�����SHUFHQW FRXQWV�RI�837�WR�UHSRUW�WKHVH�GDWD��,Q�WKHVH�
DJHQFLHV��SDVVHQJHUV�DUH�FRXQWHG�HDFK�WLPH�WKH\�ERDUG�D�WUDQVLW�YHKLFOH�

6RPHWLPHV WUDQVLW�DJHQFLHV�SHUIRUPLQJ�����SHUFHQW FRXQWV�ZLOO�PLVV�SDVVHQJHU�FRXQWV�
RQ� VRPH� YHKLFOH� WULSV� EHFDXVH� RI� SHUVRQQHO� SUREOHPV� RU� HTXLSPHQW� IDLOXUHV�� ,I� WKHVH�
YHKLFOH� WULSV�DUH���SHUFHQW RU� OHVV�RI� WKH� WRWDO�� WUDQVLW�DJHQFLHV�PD\� IDFWRU� WKH�GDWD� WR�
DFFRXQW IRU� WKH�PLVVLQJ� WULSV��+RZHYHU�� LI� WKH�YHKLFOH� WULSV�ZLWK�PLVVLQJ�GDWD�H[FHHG���
SHUFHQW RI� WRWDO� WULSV��DJHQFLHV�PXVW�KDYH�D�TXDOLILHG�VWDWLVWLFLDQ�DSSURYH� WKH� IDFWRULQJ�
PHWKRG�

$XWRPDWLF�3DVVHQJHU�&RXQWHUV

6RPH�WUDQVLW�DJHQFLHV�XVH $3&V�IRU�FROOHFWLQJ�837�DQG�307�GDWD�WKURXJK�VDPSOLQJ�RU�
D�����SHUFHQW� FRXQW��7KH�XVH�RI�$3&V� IRU�17'� UHSRUWLQJ� UHTXLUHV�)7$�DSSURYDO�� ,I� D�
WUDQVLW�DJHQF\�IDLOV�WR�REWDLQ�)7$�DSSURYDO��)7$�PD\�QRW�DFFHSW�WKH�UHSRUWHG�$3&�GHULYHG�
GDWD�

)7$�PXVW�DSSURYH�WKH�IROORZLQJ�IRU�DJHQFLHV WR�UHSRUW�$3&�GDWD��

$3&�EHQFKPDUNLQJ�SODQ�IRU�WKH�ILUVW�\HDU
$3&�PDLQWHQDQFH�SODQ�HYHU\�WKUHH�\HDUV��EHJLQQLQJ�LQ�����

7KH�$3&�EHQFKPDUNLQJ�SODQ�DQG�PDLQWHQDQFH�SODQV�PXVW�LQFOXGH��

�� 9DOLGDWLRQ�RI�WKH�$3&�GDWD�IRU�837�DQG�307�GDWD�DJDLQVW�D�PDQXDO�VDPSOH��

D� $JHQFLHV�RSHUDWLQJ����RU�IHZHU�DFWLYH�YHKLFOHV�PXVW�VDPSOH�DW�OHDVW����WULSV�

E� $JHQFLHV�ZLWK�JUHDWHU�WKDQ��� DFWLYH YHKLFOHV VKRXOG�VDPSOH��DW�OHDVW� WKH�
ODUJHU�RI����WULSV�RU�KDOI RI WKH�QXPEHU�RI�$3&�HTXLSSHG�YHKLFOHV��XS�WR����
WULSV��7KHVH�QXPEHUV�UHSUHVHQW�WKH�VPDOOHVW�DFFHSWDEOH�VDPSOH��$JHQFLHV�
PD\�SHUIRUP�ODUJHU�VDPSOHV�DW�WKHLU�GLVFUHWLRQ�

F�� 7KH�WULSV�VDPSOHG�IRU�WKH�PDQXDO�VDPSOH GR�QRW�QHHG�WR�EH�UDQGRPO\
VHOHFWHG�DQG�FDQ�EH�VSUHDG�RXW�RYHU�DQ\�SHULRG�RI�WLPH�ZLWKLQ�WKH�VDPH�\HDU�
7KH�VDPSOH�VKRXOG�LQFOXGH�KHDY\�ULGHUVKLS�WULSV�DQG�DW�OHDVW�RQH�WULS�SHU�
YHKLFOH�W\SH�DQG�$3&�PRGHO� )RU�UDLO�V\VWHPV��D�WULS�UHIHUV�WR�RQH�WUDLQ�
HTXLSSHG�ZLWK�WKH�VDPH�$3&�PRGHO�RQ�DOO�SDVVHQJHU�FDUV��$JHQFLHV�VKRXOG�
QRW�FRXQW�PXOWLSOH�SDVVHQJHU�FDUV�RQ�WKH�VDPH�WUDLQ�DV�DQ�LQGLYLGXDO WULS��
XQOHVV�HTXLSPHQW�GLIIHUV�DFURVV�SDVVHQJHU�FDUV�
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��� $�GHVFULSWLRQ�RI�WKH�DJHQF\¶V�$3&�V\VWHP

��� $�GHVFULSWLRQ�RI�DJHQF\¶V�VDPSOLQJ�SURFHGXUHV

�� $�OLVW�RI�WULSV�WKDW�ZHUH�IODJJHG�DQG�UHMHFWHG�IURP�WKH�VDPSOH�ZLWK�H[SODQDWLRQV�
IRU�HDFK� 7KH�H[SODQDWLRQ�FDQQRW�EH�WKDW�WKH�WULS�ZDV�UHMHFWHG�EHFDXVH�LW�ZDV�
GLIIHUHQW�IURP�WKH�PDQXDO�GDWD�

�� 7KH�SHUFHQWDJH�RI�WULSV�WKDW�GR�QRW�KDYH�YDOLG�$3&�GDWD�RYHU�WKH�FRXUVH�RI�D�
W\SLFDO�\HDU��HLWKHU�EHFDXVH�WKH�$3&�PDOIXQFWLRQHG��WKH�GDWD�ZHUH�FRUUXSWHG��WKH�
GDWD�IDLOHG�D�YDOLGDWLRQ�FKHFN��RU�IRU�DQ\�RWKHU�UHDVRQ�

�� 'HVFULSWLRQV�RI�WKH�GLIIHUHQFHV��LI�DQ\��LQ�WKH�VHW�RI GLVWDQFHV�EHWZHHQ�VWRSV�
�H�J���LQWHUVWRS�GLVWDQFHV��WKH�DJHQF\�XVHG�WR�FDOFXODWH�307�XVLQJ�PDQXDO�DQG�
$3&�GDWD��,GHDOO\��WKH�DJHQF\�ZLOO�XVH�WKH�VDPH�VHW RI�GLVWDQFHV�IRU�ERWK�
FDOFXODWLRQV�

�� 7KH�IROORZLQJ�PHWULFV��ERWK�RI�ZKLFK�PXVW�EH�OHVV�WKDQ����

D� 3HUFHQW�'LIIHUHQFH�RI PDQXDO�YV��$3&�837

E� 3HUFHQW�'LIIHUHQFH�RI�PDQXDO�YV��$3&�307

0DQXDO�FRXQWV�FDQ�EH�PDGH�XVLQJ�GDWD�FROOHFWLRQ�VWDII�RU�RQ�ERDUG�FDPHUDV��7R�HQVXUH�
DFFXUDWH�FRXQWV�)7$�UHFRPPHQGV�XVLQJ�D�GDWD�FROOHFWRU�DW�HDFK�GRRU�RQ�KHDYLO\�ORDGHG�
WULSV�� $3&� GDWD� VKRXOG� EH� SURFHVVHG� WR� FRUUHFW� IRU� DQRPDOLHV� DV� LW� ZRXOG� EH� LQ� WKH�
UHSRUWHU¶V�QRUPDO�GDWD�FROOHFWLRQ�SURFHVV��7KH�REMHFWLYH�LV�WR�FRPSDUH�PDQXDOO\�FROOHFWHG�
GDWD�ZLWK� SURFHVVHG�$3&� GDWD� DQG� GHPRQVWUDWH� WKDW� WKH\� DUH� HTXLYDOHQW� RU� WKDW� DQ\�
GLIIHUHQFHV�DUH�MXVWLILDEOH�

7UDQVLW�DJHQFLHV�DSSO\LQJ�WR�XVH�$3&�GDWD�PXVW�VXEPLW�WKH�EHQFKPDUNLQJ�SODQ��DQG�LWV�
UHVXOWV�DIWHU�LPSOHPHQWDWLRQ��WR�)7$�IRU�DSSURYDO��,I�)7$�UHMHFWV�DQ�DJHQF\¶V�$3&�V\VWHP��
WKH� DJHQF\ VKRXOG� UHH[DPLQH� LWV� $3&� GDWD� FROOHFWLRQ� SURFHGXUHV��PDNH� DQ\� QHHGHG�
DGMXVWPHQWV��SHUIRUP�DQ\�QHHGHG�PDLQWHQDQFH�RQ�WKH�V\VWHP� DQG�UHWHVW��)7$�H[SHFWV�
WKH� VDPSOLQJ� SURFHVV� WR� WDNH� OHVV� WKDQ� D�PRQWK�� WKLV VKRXOG� DOORZ� DJHQFLHV� WR� UHWHVW�
EHIRUH�WKH�HQG�RI�WKH�\HDU��WKXV�HQVXULQJ�WKDW�DQ�DJHQF\�WKDW�HQFRXQWHUV�SUREOHPV�LQ�LWV�
$3&�WHVWLQJ FDQ�QRQHWKHOHVV�SURYLGH�DQ�XQLQWHUUXSWHG�VHW�RI�GDWD�WR�17'� $JHQFLHV�PXVW�
DOVR�VXEPLW�WKH�UHVXOWV�RI�WKH�WULHQQLDO�PDLQWHQDQFH�SODQV�WR�)7$ IRU�DSSURYDO�

(DFK�PRGH�DQG�W\SH�RI�VHUYLFH�PXVW�FHUWLI\�LWV�$3&V�LQGLYLGXDOO\�XQOHVV�WKH\�VKDUH�IOHHWV��

,I��DW�DQ\� WLPH��DQ�DJHQF\� LQVWDOOV�QHZ DQG�VXEVWDQWLDOO\�GLIIHUHQW $3&�HTXLSPHQW�� WKH�
$3&V�PXVW�EH�UHFHUWLILHG�

(VWLPDWLRQ�0HWKRGV�IRU�8QOLQNHG�3DVVHQJHU�7ULSV�DQG�3DVVHQJHU�0LOHV�7UDYHOHG

2QO\�)XOO�5HSRUWHUV�UHSRUW�307�GDWD�
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,I� ���� SHUFHQW FRXQWV� RI� 837� RU� 307� DUH� QRW� DYDLODEOH� DQG� UHOLDEOH�� DJHQFLHV� PXVW�
HVWLPDWH�DQG�UHSRUW�837� RU�307�EDVHG�RQ�VWDWLVWLFDO�VDPSOLQJ��)7$�UHTXLUHPHQWV IRU�
VDPSOLQJ�837�DQG�307�IRU�DOO�PRGHV�DQG�W\SHV�RI�VHUYLFH�DUH�

0LQLPXP�FRQILGHQFH�RI����SHUFHQW
0LQLPXP�SUHFLVLRQ�OHYHO�RI�����SHUFHQW

7KH�UHTXLUHG�SUHFLVLRQ�OHYHO������SHUFHQW��DSSOLHV�WR�WKH�DQQXDO�WRWDO�GDWD�WKDW�DQ�DJHQF\�
UHSRUWV��)RU�)XOO�5HSRUWHUV UHSRUWLQJ�GDWD�IRU�DYHUDJH�GD\�VFKHGXOHV��WKH�SUHFLVLRQ�OHYHOV�
IRU�DQ�DYHUDJH�GD\�ZLOO�EH�ODUJHU�WKDQ�����SHUFHQW LI�WKH�VDPSOH�VL]H�IRU�WKH�DQQXDO�WRWDO�
ZDV�GHVLJQHG�WR�PHHW�����SHUFHQW H[DFWO\�

7UDQVLW� DJHQFLHV� PD\� XVH� DQ\� GDWD� VDPSOLQJ� WHFKQLTXH WKDW� PHHWV� WKH� ��� SHUFHQW
FRQILGHQFH�DQG���� SHUFHQW SUHFLVLRQ�OHYHOV��7UDQVLW�DJHQFLHV�PD\�XVH�GLIIHUHQW�VDPSOLQJ�
WHFKQLTXHV� IRU� HDFK� PRGH� DQG� 726�� ,I� D� WUDQVLW� DJHQF\� VDPSOHV�� LW� PXVW� IROORZ� WKH�
VDPSOLQJ�WHFKQLTXH�H[DFWO\��$JHQFLHV�PD\�RYHUVDPSOH��DV�ORQJ�DV�WKH�RYHUVDPSOLQJ�LV�
VHOHFWHG�UDQGRPO\��+RZHYHU��DJHQFLHV�PXVW�QRW�FROOHFW�D�VPDOOHU�VDPSOH�WKDQ�WKH�FKRVHQ�
VDPSOLQJ�SODQ�SUHVFULEHV��$GGLWLRQDOO\��DJHQFLHV�PXVW�QRW�FKDQJH�WKH�QXPEHU�RI�WULSV�LQ�
WKH�VDPSOH��H[FHSW� WR�UDQGRPO\�RYHUVDPSOH��RU� WKH�DSSURDFKHV�IRU�VHOHFWLQJ� WULSV� WKDW�
FRPSULVH�WKH�VDPSOH�

$�WUDQVLW�DJHQF\�PD\�XVH�RQH�RU�PRUH�RI�WKH�IROORZLQJ�VDPSOLQJ�SODQV��HDFK�GLVFXVVHG�
EHORZ�

)7$�DSSURYHG�VDPSOLQJ�PHWKRGV��DQG�RU
$OWHUQDWLYH�VDPSOLQJ WHFKQLTXHV

7UDQVLW�DJHQFLHV�PXVW�UHWDLQ�VDPSOLQJ�GRFXPHQWDWLRQ�LQ�WKHLU�UHFRUGV�IRU�DW� OHDVW�WKUHH�
\HDUV��,Q�PDQ\�FDVHV��DJHQFLHV�QHHG�WKLV�LQIRUPDWLRQ�GXULQJ�WKHLU�7ULHQQLDO�5HYLHZ�

)7$�$SSURYHG�6DPSOLQJ 0HWKRGV

7R�DVVLVW�WUDQVLW�DJHQFLHV�ZLWK�VDPSOLQJ��)7$ KDV�GHYHORSHG�DFFHSWDEOH�837�DQG�307�
VDPSOLQJ�SURFHGXUHV�IRU�DOO�PRGHV��7KH�17'�SURYLGHV�WKH�17'�6DPSOLQJ�0DQXDO��ZKLFK�
LQFOXGHV� GHILQLWLRQV�� VDPSOLQJ� SURFHGXUHV�� GDWD� UHFRUGLQJ� SURFHGXUHV�� DQQXDO� UHSRUW�
FRPSLODWLRQ��DQG�VDPSOH�VHOHFWLRQ�LQIRUPDWLRQ�

)7$ LVVXHG�WKH�17'�6DPSOLQJ�0DQXDO�LQ������WR�KHOS�WUDQVLW�DJHQFLHV�SUHSDUH�VDPSOLQJ�
SODQV� WKDW� DUH� WDLORUHG� WR� WKHLU� RSHUDWLQJ� HQYLURQPHQW�� 7KH� PDQXDO� FRYHUV� WKH�
GHYHORSPHQW�RI�VDPSOLQJ�SODQV� IRU�DOO�PRGHV�� ,I�GDWD�DUH�QRW�DYDLODEOH� IRU�D�SDUWLFXODU�
PRGH�� WKH PDQXDO� SURYLGHV� GHIDXOW� VDPSOLQJ� WHPSODWHV�� ,I� GDWD� DUH� DYDLODEOH�� WKHQ�
DJHQFLHV�PD\�XVH�FXVWRPL]HG�VDPSOLQJ�SODQV�
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$OWHUQDWLYH�6DPSOLQJ�0HWKRGV

7UDQVLW�DJHQFLHV�PD\�XVH�DQ\�RWKHU�SURFHGXUH�WR�VDPSOH�837�RU�307�GDWD��DV�ORQJ�DV�
WKH�SURFHGXUH�PHHWV�)7$�FRQILGHQFH�LQWHUYDOV�DQG�LV�DSSURYHG�E\�D�TXDOLILHG�VWDWLVWLFLDQ��
7KH� 17'� UHIHUV� WR� VDPSOLQJ� SODQV� FUHDWHG� E\� DJHQFLHV� RU� VWDWLVWLFLDQV� DV� DOWHUQDWLYH�
VDPSOLQJ�PHWKRGV�

$�TXDOLILHG�VWDWLVWLFLDQ�FDQ�HQVXUH�WKDW�D�VDPSOLQJ�SODQ�PHHWV�)7$�VWDWLVWLFDO�VDPSOLQJ�
UHTXLUHPHQWV��)7$ GRHV�QRW�SUHVFULEH�VSHFLILF�VWDWLVWLFLDQ�TXDOLILFDWLRQV��,QVWHDG��WUDQVLW�
DJHQFLHV�PXVW�HQVXUH�WKDW�VWDWLVWLFLDQV�DUH�TXDOLILHG��7KH�VWDWLVWLFLDQ�PD\�EH�DQ�LQ�KRXVH�
VWDII�SHUVRQ�ZLWK�D�ZRUNLQJ�NQRZOHGJH�RI��DQG�DQ�HGXFDWLRQ�RU�EDFNJURXQG�LQ��VWDWLVWLFV��
7KH�VWDWLVWLFLDQ�DOVR�PD\�EH�D�KLUHG�FRQVXOWDQW�ZLWK�DSSURSULDWH�TXDOLILFDWLRQV�

)7$ GRHV�QRW�UHYLHZ�RU�DSSURYH�DOWHUQDWLYH�VDPSOLQJ�WHFKQLTXHV��$�TXDOLILHG�VWDWLVWLFLDQ�
PXVW�GHVLJQ�WKH�VDPSOLQJ�WHFKQLTXH�WR�PHHW�)7$�FRQILGHQFH�DQG�SUHFLVLRQ�OHYHOV�

7UDQVLW�DJHQFLHV�PXVW�XVH� WKLV�PHWKRG� WR�UHWDLQ�VDPSOLQJ�GRFXPHQWDWLRQ� LQ� WKHLU� ILOHV��
7KH�GRFXPHQWDWLRQ�VKRXOG�LQFOXGH

$�GHVFULSWLRQ�RI�WKH�PHWKRG�WKDW�VSHFLILHV�WKH�SDUDPHWHUV�XVHG�WR�HVWLPDWH�837�
�H�J���837�SHU�YHKLFOH�WULS�[�QXPEHU�RI�YHKLFOH�WULSV�RSHUDWHG��LI�D�����SHUFHQW FRXQW�
RI�837�LV�QRW�DYDLODEOH�RU�UHOLDEOH��DQG�307��H�J���307�SHU�YHKLFOH�WULS�[�QXPEHU�
RI�YHKLFOH�WULSV�RSHUDWHG���DQG�WKH�UDWLRQDOH�XVHG�WR�HVWLPDWH�WKH�FRHIILFLHQW�V��RI�
YDULDWLRQ�
$�VLJQHG�UHYLHZ�RI�WKH�WHFKQLTXH�E\�D�TXDOLILHG�VWDWLVWLFLDQ��LQFOXGLQJ�D�VWDWHPHQW�
WKDW�WKH�WHFKQLTXH�PHHWV�)7$�FRQILGHQFH�DQG�SUHFLVLRQ�OHYHOV� DQG
$�VXPPDU\�RI� WKH�VWDWLVWLFLDQ¶V�HGXFDWLRQ�DQG�H[SHULHQFH�WKDW� LQGLFDWHV�WKDW� WKH�
VWDWLVWLFLDQ�LV�TXDOLILHG

6DPSOLQJ�IRU�3XUFKDVHG�7UDQVSRUWDWLRQ�6HUYLFH�

7KH�17'�KDV�GHYHORSHG�DGGLWLRQDO�UHSRUWLQJ�UHTXLUHPHQWV�IRU�VDPSOLQJ�37 VHUYLFHV��7KH�
17'�HVWDEOLVKHV�WKH�IROORZLQJ�JXLGLQJ�VDPSOLQJ�UXOHV�IRU�37�VHUYLFHV�

37� VHOOHUV�PD\�XVH�GLIIHUHQW� VDPSOLQJ� WHFKQLTXHV� WKDQ� WKRVH�XVHG�E\� D� WUDQVLW�
DJHQF\�IRU�'2�VHUYLFH��DQG
$� WUDQVLW� DJHQF\�PD\�DSSO\� RQH� VDPSOH�PHWKRG� WR� FRYHU� DOO� 37� VHUYLFHV� IRU� D�
VSHFLILF� PRGH�� RU� HDFK� 37� FRQWUDFWRU� �VHOOHU� RI� VHUYLFH�� PD\� XVH� D� VHSDUDWH�
VDPSOLQJ�PHWKRG�
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6DPSOLQJ�&\FOHV

)7$ KDV�VHW�PLQLPXP�RQH�\HDU�RU�WKUHH�\HDU�VDPSOLQJ�F\FOHV�IRU�WUDQVLW�DJHQFLHV��7KH�
UHTXLUHPHQWV�DUH�EDVHG�RQ�WKH�726��)RU�GLUHFWO\�RSHUDWHG�VHUYLFHV��WKH�UHTXLUHPHQWV�DUH�
IXUWKHU�VWUDWLILHG�E\�WKH�VL]H�RI�WKH�SULPDU\�8=$ DQG�WKH�QXPEHU�RI�9206 GLUHFWO\�RSHUDWHG�
DFURVV�DOO�PRGHV��

7UDQVLW�DJHQFLHV�PXVW�VDPSOH�HYHU\�\HDU��RQH�\HDU�VDPSOLQJ�F\FOH��LI�WKHLU�VHUYLFHV�PHHW�
WKH�IROORZLQJ�UHTXLUHPHQWV�

7KH�DJHQF\�GLUHFWO\�RSHUDWHV�WKH�VHUYLFH�
7KH�DJHQF\�VHUYHV�D�SULPDU\�8=$�ZLWK�SRSXODWLRQ�RI���������PRUH��DQG
7KH�DJHQF\�KDV�9206�RI�����RU�PRUH�DFURVV�DOO�GLUHFWO\ RSHUDWHG�PRGHV�

$JHQFLHV�PXVW�VDPSOH�DQQXDOO\�LI�WKH\�GR�QRW�KDYH�D�����SHUFHQW�FRXQW�RI�837��

([KLELW�����6DPSOLQJ�&\FOH�5HTXLUHPHQWV

726 3ULPDU\�8=$�
3RSXODWLRQ

7RWDO�9206�
IRU�0RGHV

0DQGDWRU\�
<HDU

�����&RXQW�
RI�837�

5HTXLUHG"

'2 ������� $QQXDOO\ 1R

'2 ����� 7ULHQQLDOO\ <HV

'2 ���������
�������

$Q\�QXPEHU 7ULHQQLDOO\ <HV

37 $Q\�QXPEHU 7ULHQQLDOO\ <HV

7UDQVLW�DJHQFLHV�DUH�SHUPLWWHG�WR�VDPSOH�HYHU\�WKUHH�\HDUV��WKUHH�\HDU�VDPSOLQJ�F\FOH��
IRU�D�PRGH�DQG�726 LI

7KH�DJHQF\�FROOHFWV�����SHUFHQW FRXQWV�RI�837�HYHU\�\HDU�IRU�WKH�PRGH�DQG�
726��DQG

2QH�RI�WKH�IROORZLQJ�FRQGLWLRQV�LV�PHW�

R 7KH�DJHQF\�GLUHFWO\�RSHUDWHV�DOO�PRGHV��DQG�WKH�WRWDO�9206�LV�OHVV�WKDQ�����

R 7KH�DJHQF\�VHUYHV�D�SULPDU\�8=$�ZLWK�SRSXODWLRQ�RI�OHVV�WKDQ����������RU

R 7KH�726�LV�SXUFKDVHG�WUDQVSRUWDWLRQ�

,I�D�WUDQVLW�DJHQF\�ZLVKHV�WR�VDPSOH�HYHU\�WKUHH�\HDUV��LW�PXVW�FROOHFW�VDPSOH�GDWD�LQ�)7$�
GHILQHG�PDQGDWRU\�\HDUV� 7KH�QH[W�PDQGDWRU\�VDPSOLQJ�\HDU�LV�)LVFDO�<HDU�������
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,I�D�WUDQVLW�DJHQF\�LV�D�QHZ )XOO�5HSRUWHU��RU�LI�D�WUDQVLW�DJHQF\�VWDUWV�D�QHZ�PRGH RU�726��
WKH�DJHQF\�PXVW�VDPSOH�GXULQJ�WKH�ILUVW�UHSRUW�\HDU��HYHQ�LI�LW�LV�QRW�D�PDQGDWRU\�\HDU�

5HSRUWLQJ�LQ�1RQ�0DQGDWRU\�6DPSOLQJ�<HDUV� 307�'DWD�IRU�)XOO�5HSRUWHUV

,I�D�)XOO�5HSRUWHU�IROORZV�D�WKUHH�\HDU�VDPSOLQJ�F\FOH��LW�PXVW�HVWLPDWH�307�GDWD�LQ�D�QRQ�
VDPSOLQJ�\HDU�E\�PXOWLSO\LQJ�WKH�DYHUDJH�WULS�OHQJWK�IURP�WKH�PRVW�UHFHQW�PDQGDWRU\�\HDU�
E\� WKH� 837� IRU� WKH� FXUUHQW� \HDU�� )XOO� 5HSRUWHUV� GHWHUPLQH� WKHLU� DYHUDJH� WULS� OHQJWK�
�307�837��E\�PRGH�DQG 726�GXULQJ� WKHLU�PDQGDWRU\�VDPSOLQJ�\HDU�IRU� WKHLU�DYHUDJH�
ZHHNGD\�VFKHGXOH��DYHUDJH�6DWXUGD\�VFKHGXOH��LI�DSSOLFDEOH���DYHUDJH�6XQGD\�VFKHGXOH�
�LI�DSSOLFDEOH���DQG�DQQXDO�WRWDO�

([KLELW�����)XOO�5HSRUWHUV� 8VLQJ�$YHUDJH�7ULS�/HQJWK�WR�(VWLPDWH�307�'DWD

([DPSOH��$�WUDQVLW�DJHQF\�VHUYHV�DQ�XUEDQL]HG�DUHD��7KH�WUDQVLW�DJHQF\�GLUHFWO\�
RSHUDWHV�0% ZLWK�����9206��:KDW�DUH�WKH�17'�UHSRUWLQJ�UHTXLUHPHQWV�IRU�307�
GDWD"

6ROXWLRQ��7KH�DJHQF\�PXVW�VDPSOH�LI�LW�LV�XQDEOH�WR�FROOHFW 307�GDWD RQ�DOO�WULSV��
,WV�VDPSOLQJ�RSWLRQV�DUH�

&RQGXFW�D�����SHUFHQW�FRXQW�RI�837� LQ� WKH�FXUUHQW�\HDU��DQG�HVWLPDWH�
307� GDWD� XVLQJ� WKH� DYHUDJH� WULS� IDFWRUV� IURP� WKH� SULRU� PDQGDWRU\�
VDPSOLQJ�\HDU��RU
8VH�D�VWDWLVWLFDOO\�YDOLG�VDPSOLQJ�PHWKRG�WR�HVWLPDWH�307�HYHU\ \HDU�

7KH�WUDQVLW�DJHQF\�UHSRUWV�0%�GDWD�XVLQJ�DYHUDJH�WULS� OHQJWK�VWDWLVWLFV�IURP�WKH�
PRVW� UHFHQW�PDQGDWRU\�VDPSOLQJ�\HDU� WR�HVWLPDWH�DQQXDO� WRWDO�GDWD��'XULQJ� WKH�
FXUUHQW�\HDU��WKH�WUDQVLW�DJHQF\�SHUIRUPV�D�����SHUFHQW�FRXQW�RI�WKH�837��%DVHG�
RQ� WKLV� GDWD�� WKH� DJHQF\� FDOFXODWHV� 307� IRU� WKH� PDQGDWRU\� VDPSOLQJ� \HDU� DV�
IROORZV�

� :HHNGD\ 6DWXUGD\ 6XQGD\
$QQXDO�
7RWDO

307 ���������� ��������� ��������� ����������

837 ���������� ��������� ������� ����������

$YHUDJH�WULS�
OHQJWK

��� ��� ��� ����

,Q� WKH� PDQGDWRU\� VDPSOLQJ� \HDU�� WKH� DJHQF\� UHSRUWV� ����������� 307� DQG�
�����������837�IRU�WKH�DQQXDO�WRWDO�
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(VWLPDWHG�DYHUDJH�WULS�OHQJWK� �307���837

(VWLPDWHG�307� �DYHUDJH�WULS�OHQJWK 837

,Q�IXWXUH�\HDUV��WKH�DJHQF\�PD\�XVH�WKH�VDPSOHG�DYHUDJH�WULS�OHQJWK�WR�FDOFXODWH�
307�GDWD��7KH�IROORZLQJ�H[KLELW�VKRZV�KRZ�DQ�DJHQF\�PD\�GHWHUPLQH�307�IRU�D�
QRQ�VDPSOLQJ�\HDU�IROORZLQJ�WKH�PDQGDWRU\�VDPSOLQJ�\HDU�GHVFULEHG�DERYH�

� :HHNGD\ 6DWXUGD\ 6XQGD\
$QQXDO�
7RWDO

837��FXUUHQW�
\HDU�

���������� ��������� ������� ����������

$YHUDJH�WULS�
OHQJWK��IURP�WKH�
HDUOLHU�
PDQGDWRU\�\HDU�

��� ��� ��� ����

307��HVWLPDWH�
IRU�FXUUHQW�\HDU�

����������

�����[�
�����������

���������

�����[�
����������

���������

�����[�
��������

����������

������[�
�����������

,Q� WKLV� QRQ�PDQGDWRU\� VDPSOLQJ� \HDU�� WKH� DJHQF\� UHSRUWV����������� 307�DQG�
���������� 837�

6HUYLFH�2SHUDWHG�

'D\V�2SHUDWHG

)XOO�5HSRUWHUV�PXVW�SURYLGH�WKH�IROORZLQJ�GDWD�

'D\V�2SHUDWHG �GD\V�WKDW�VHUYLFH�ZDV�DFWXDOO\�RSHUDWHG�
'D\V� 1RW� 2SHUDWHG� 'XH� WR� 6WULNHV �GD\V� WKDW� VHUYLFH� ZRXOG� QRUPDOO\� KDYH�
RSHUDWHG�EXW�ZDV�QRW�GXH�WR�D�WUDQVLW�ODERU�VWULNH�
'D\V� 1RW� 2SHUDWHG� 'XH� WR� 2IILFLDOO\ 'HFODUHG� (PHUJHQFLHV �GD\V� WKDW� VHUYLFH�
ZRXOG�QRUPDOO\�KDYH�RSHUDWHG�EXW�ZDV�QRW�GXH�WR�DQ�RIILFLDOO\�GHFODUHG�HPHUJHQF\�

:LWKLQ� HDFK�RI� WKHVH�FDWHJRULHV�� )XOO�5HSRUWHUV�PXVW� UHSRUW� WKH� WRWDO� QXPEHU� RI� GD\V�
RSHUDWHG�IRU�WKH�ZHHNGD\�VFKHGXOH��6DWXUGD\�VFKHGXOH��DQG�6XQGD\�VFKHGXOH�VHUYLFH��
0DQ\� WUDQVLW� DJHQFLHV� RSHUDWH� GLIIHUHQW� VFKHGXOHV� RQ� ZHHNGD\V�� 6DWXUGD\V�� DQG�
6XQGD\V��$Q�DJHQF\�PXVW�UHSRUW�WKH�QXPEHU�RI�GD\V�LW�RSHUDWHG�GXULQJ�HDFK�VFKHGXOH�
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7UDQVLW�DJHQFLHV�PXVW�UHSRUW�KROLGD\�VHUYLFH�XQGHU�WKH�GD\�WKDW�PRVW�FORVHO\�UHIOHFWV�WKH�
VHUYLFH��)RU�H[DPSOH��LI�DQ�DJHQF\�RSHUDWHV�WKH�6XQGD\�VFKHGXOH�RQ�&KULVWPDV�'D\��LW�
PXVW�LQGLFDWH�WKDW�WKLV�LV�DQ�DGGLWLRQDO�GD\�RI�6XQGD\�VHUYLFH��UHJDUGOHVV�RI�WKH GD\�RQ�
ZKLFK�WKH KROLGD\�IDOOV��

$�SDUWLDO�GD\�RSHUDWHG�FRXQWV�DV�D�GD\�RSHUDWHG��'D\V� LQ�ZKLFK�DOO�VHUYLFH��DOO�GD\� LV�
FDQFHOOHG�IRU�WKH�JLYHQ�PRGH�DUH�QRW�GD\V�RSHUDWHG�

'D\V�1RW�2SHUDWHG�'XH�WR�2IILFLDOO\ 'HFODUHG�(PHUJHQFLHV

7KLV�LV�WKH�QXPEHU�RI�GD\V�WKDW�D�WUDQVLW�DJHQF\�GRHV�QRW�RSHUDWH�GXH�WR�HPHUJHQFLHV��
VXFK�DV

)ORRGV
6QRZVWRUPV��RU
7RUQDGRHV

$�SHUVRQ�LQ�DXWKRULW\��XVXDOO\�WKH�PD\RU��FRXQW\�KHDG��RU�JRYHUQRU��PXVW�RIILFLDOO\�GHFODUH�
DQ�HPHUJHQF\�

'D\V�1RW�2SHUDWHG�'XH�WR�6WULNHV

)XOO�5HSRUWHUV�PXVW�SURYLGH�GDWD�IRU�WKH�QXPEHU�RI�GD\V�WKDW�WKH\�GR�QRW�RSHUDWH�GXH�WR�
WUDQVLW�ODERU�VWULNHV�

3HDN�3HULRGV

7KH�SHULRG�RI�WLPH�ZKHQ DJHQFLHV�SURYLGH�DGGLWLRQDO�VHUYLFHV�WR�KDQGOH�KLJKHU�SDVVHQJHU�
YROXPH� LV� UHIHUUHG�WR�DV�D�³SHDN�SHULRG�´�3HDN�SHULRG�VHUYLFH�EHJLQV�ZKHQ�DQ�DJHQF\�
LQFUHDVHV� WKH�QXPEHU�RI� YHKLFOHV� LW� RSHUDWHV�DQG�HQGV�ZKHQ� WKH�DJHQF\� UHGXFHV� WKH�
QXPEHU�RI�YHKLFOHV�LW�RSHUDWHV�EDFN�WR�WKH�QRUPDO�OHYHO��,I�DQ�DJHQF\�RSHUDWHV�WKH�VDPH�
QXPEHU�RI�YHKLFOHV�DOO�GD\��LW�GRHV�QRW�KDYH�SHDN�VHUYLFH� 3HDN�SHULRGV�DUH�QRW�WKH�VDPH�
DV SHULRGV�RI�LQFUHDVHG�IDUH�UDWHV�EDVHG�RQ�WLPH�RI�GD\�

)XOO�UHSRUWLQJ�DJHQFLHV�UHSRUW 7LPH�6HUYLFH�%HJLQV�DQG�(QGV E\�WKH�IROORZLQJ�SHULRGV��

$YHUDJH�ZHHNGD\ VFKHGXOH��ZKROH�GD\��ZHHNGD\�$0�SHDN��ZHHNGD\�PLGGD\��DQG�
ZHHNGD\�30�SHDN��ZHHNGD\�RWKHU�
$YHUDJH�6DWXUGD\ VFKHGXOH��ZKROH�GD\�
$YHUDJH�6XQGD\ VFKHGXOH��ZKROH�GD\�
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7LPH�6HUYLFH�%HJLQV

7KH�17'� GHILQHV� WKH� WLPH� VHUYLFH� EHJLQV� DV� WKH� WLPH�ZKHQ� WKH ILUVW� UHYHQXH� VHUYLFH�
YHKLFOH�OHDYHV�WKH�JDUDJH�RU�SRLQW�RI�GLVSDWFK��)XOO�5HSRUWHUV�UHSRUW�WKH�EHJLQQLQJ�WLPH�
IRU�VHUYLFH�RQ�DQ�DYHUDJH�ZHHNGD\�E\�WKH�ZHHNGD\�$0�SHDN�SHULRG��ZHHNGD\�PLGGD\�
SHULRG��ZHHNGD\�30�SHDN�SHULRG��DQG�IRU�WKH�GD\�

7LPH�6HUYLFH�(QGV

7LPH�VHUYLFH�HQGV�LV�WKH�WLPH�ZKHQ�WKH�ODVW�UHYHQXH�VHUYLFH�YHKLFOH�UHWXUQV�WR�WKH�JDUDJH�
RU�SRLQW�RI�GLVSDWFK�

$YHUDJH�:HHNGD\�7LPH�3HULRGV

)XOO� 5HSRUWHUV� PXVW� UHSRUW� DYHUDJH� ZHHNGD\� GDWD� XVLQJ� WKH� IROORZLQJ� SHULRGV�� LI�
DSSOLFDEOH�

:HHNGD\�$0�SHDN�SHULRG
:HHNGD\�PLGGD\�SHULRG
:HHNGD\�30�SHDN�SHULRG
:HHNGD\�RWKHU�SHULRG

)XOO�5HSRUWHUV PXVW�SURYLGH�GDWD�WLPH�VHUYLFH�EHJLQV�DQG HQGV�H[FHSW�IRU�WKH�IROORZLQJ�
PRGHV� DHULDO�WUDPZD\��75���GHPDQG�UHVSRQVH��'5���MLWQH\��-7���GHPDQG�UHVSRQVH�WD[L�
�'7���DQG�S~EOLFR��3%��

([KLELW�����)XOO�5HSRUWHUV��$YHUDJH�:HHNGD\�6FKHGXOH�'DWD

$YHUDJH�:HHNGD\�
'DWD�,WHP�
%UHDNGRZQ�E\�7LPH�
3HULRG

1RQ�5DLO�
([FHSW�%XV�
0RGHV�DQG�
7%

%XV
0RGHV
DQG�7%

5DLO�0RGHV�

7LPH�VHUYLFH�EHJLQV 1R <HV <HV

7LPH�VHUYLFH�HQGV 1R <HV <HV

9HKLFOHV�LQ�RSHUDWLRQ 1R <HV 1�$

7UDLQV�LQ�RSHUDWLRQ 1�$ 1�$ <HV

3DVVHQJHU�FDUV�LQ�
RSHUDWLRQ

1�$ 1�$ <HV
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����²�6HUYLFH 'DWD�5HTXLUHPHQWV

([KLELW�����&ODVVLI\LQJ�9HKLFOH�7ULSV�E\�3HULRG

([DPSOH��$Q�DJHQF\�RSHUDWHV�OLJKW�UDLO��/5��VHUYLFH��7KH�KRXUV�RI�RSHUDWLRQ�IRU�
ZHHNGD\V�DUH�IURP������$0�WR������$0��7KH�IROORZLQJ�JUDSK�GHSLFWV�WKH�SHDN�
SHULRGV�IRU�WKH�VHUYLFH�

,QFLGHQWDO�7UDQVLW�6HUYLFH

7UDQVLW�DJHQFLHV�SURYLGH� LQFLGHQWDO� WUDQVLW� VHUYLFH��VXFK�DV� WD[LFDEV�RU�RWKHU�YHKLFOHV��
GXULQJ� WLPHV� ZKHQ� H[LVWLQJ� WUDQVLW� VHUYLFHV� FDQQRW� PHHW� SDVVHQJHU� GHPDQG�� 7KHVH�
RFFXUUHQFHV� DUH� LQIUHTXHQW�� WKXV�� WKH� 17'� UHIHUV� WR� WKH� DOWHUQDWH� WUDQVLW� VHUYLFH� DV�
³LQFLGHQWDO´�WR�WKH�UHJXODU�PRGH�

7UDQVLW�DJHQFLHV�PD\�SURYLGH�LQFLGHQWDO�WUDQVLW�VHUYLFH�IRU

6HUYLFH�LQWHUUXSWLRQV��H�J���YHKLFOH�EUHDNGRZQ��ZKHQ�D�UHSODFHPHQW�YHKLFOH�LV�QRW�
DYDLODEOH��$�WD[LFDE�RU�DQ�DJHQF\�YDQ�PLJKW�EH�XVHG�IRU�WKLV�LQFLGHQWDO�VHUYLFH�

$Q� DFFLGHQW� RQ� UDLO� VHUYLFHV� 'HOD\HG� UDLO� SDVVHQJHUV� DUH� WUDQVSRUWHG� WR� WKHLU�
GHVWLQDWLRQ�XVLQJ�VSHFLDO�EXVHV��RU

'HPDQG�5HVSRQVH�RYHUIORZ�VHUYLFH�XVLQJ�WD[LV

7UDQVLW�DJHQFLHV�PXVW�UHSRUW�GDWD�DVVRFLDWHG�ZLWK�LQFLGHQWDO�WUDQVLW�VHUYLFH�RQ�WKH�17'�
$QQXDO�5HSRUW��$JHQFLHV�PXVW�FROOHFW�WKLV�GDWD�XVLQJ�WKH�VDPH�UHSRUWLQJ�UHTXLUHPHQWV�DV�
UHJXODU�SXEOLF�WUDQVLW�VHUYLFHV�
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6HUYLFH�'DWD�5HTXLUHPHQWV ² ���

'LUHFWLRQDO�5RXWH�0LOHV��)L[HG�*XLGHZD\��DQG�+LJK�,QWHQVLW\�%XVZD\

'LUHFWLRQDO�5RXWH�0LOHV RQ�IRUP�6����LV�VRXUFHG GLUHFWO\�IURP�WKH�5HSRUWDEOH�6HJPHQWV�
�3�����IRUP�RQ�DQ�DJHQF\¶V�SURILOH� 3OHDVH�VHH�WKH�³,QWURGXFWLRQ��*HQHUDO�6HUYLFH�'DWD
5HTXLUHPHQWV� 5HSRUWDEOH�6HJPHQWV��3����´ VHFWLRQ�RI�WKLV�PDQXDO�IRU�PRUH�LQIRUPDWLRQ�

0RQWKO\�5LGHUVKLS�5HSRUWLQJ��)RUP�05�����

)XOO�5HSRUWHUV�PXVW�UHSRUW�0RQWKO\�5LGHUVKLS�GDWD�IRU�HDFK�PRGH�RI�SXEOLF�WUDQVSRUWDWLRQ�
VHUYLFH�WKDW�WKH�DJHQF\�RSHUDWHV��7KLV�LQIRUPDWLRQ�SURYLGHV�)7$�ZLWK�PRQWKO\�WUHQGV�LQ�
ULGHUVKLS�DQG�VHUYLFH�VXSSOLHG�WKURXJKRXW�WKH�\HDU��$JHQFLHV�DUH�UHTXLUHG�WR�UHSRUW�RQ�DOO
PRGHV�UHSRUWHG�RQ�DQ�DJHQF\¶V�3���� IRUP�EDVHG�RQ� WKH�VWDUW�DQG�HQG�GDWHV�IRU�HDFK�
PRGH�

7KH�05����IRUP�UHTXLUHV�DJHQFLHV�WR�UHSRUW�WKH�IROORZLQJ�GDWD�SRLQWV�

8QOLQNHG�3DVVHQJHU�7ULSV
$FWXDO�9HKLFOH��3DVVHQJHU�&DU��5HYHQXH�+RXUV
$FWXDO�9HKLFOH��3DVVHQJHU�&DU��5HYHQXH�0LOHV
9HKLFOHV�2SHUDWHG�LQ�0D[LPXP�6HUYLFH

3OHDVH�QRWH��GDWD�ILHOGV�IRU�DQ\�JLYHQ�PRQWK�ZLOO�QRW�DSSHDU�XQWLO�WKDW�PRQWK�KDV�HQGHG��

8QOLQNHG�3DVVHQJHU�7ULSV

3OHDVH�VHH�WKH�GHILQLWLRQ�SURYLGHG�IRU�8QOLQNHG�3DVVHQJHU�7ULSV�DERYH�

,I�WKH�WUDQVLW�DJHQF\�XVHV�D�VDPSOLQJ�PHWKRG��WKH�WRWDO�837�IRU�D�VSHFLILF�PRQWK�VKRXOG�
EH�HVWLPDWHG�XVLQJ�WKH�VDPSOH�GDWD�FROOHFWHG�GXULQJ�WKH�PRQWK�DQG�WKH�VDPH�SURFHGXUH�
WKDW�WKH�WUDQVLW�DJHQF\�XVHV�WR�HVWLPDWH�DQQXDO�837��7KLV�DSSURDFK�PD\�QRW�PHHW�)7$¶V�
FRQILGHQFH�DQG�SUHFLVLRQ�OHYHOV�IRU�DQQXDO�GDWD��������SUHFLVLRQ�IRU�D�����FRQILGHQFH�
OHYHO�� EXW GRHV�PHHW�)7$¶V� UHTXLUHPHQWV� IRU� UHSRUWLQJ�PRQWKO\� GDWD� RQ� WKH�5LGHUVKLS�
$FWLYLW\�IRUP��05������

,I�WKH�WUDQVLW�DJHQF\�FKDQJHV�LWV�VDPSOLQJ�SURFHGXUH��LW�VKRXOG�UHYLVH�LWV�UHSRUWHG�837�IRU�
WKH�FXUUHQW�\HDU�DQG�WKH�SULRU�\HDU�XVLQJ�WKH�QHZ�PHWKRGRORJ\��7KH�WUDQVLW�DJHQF\�VKRXOG�
FRQWDFW�WKHLU�9DOLGDWLRQ�DQDO\VW�IRU�DVVLVWDQFH�LQ�UHSRUWLQJ�WKH�UHYLVHG�HVWLPDWHV�IRU�WKH�
SULRU�\HDU��

2WKHU� HVWLPDWLRQ�PHWKRGV� QRW� QHFHVVDULO\� EDVHG� RQ� VDPSOLQJ� FDQ� DOVR� EH� XVHG�� )RU�
H[DPSOH��PRQWKO\�IDUHER[ UHYHQXHV�FDQ�EH�XVHG��SURYLGHG�WKDW�ELDV�FRUUHFWLRQ�IDFWRUV�


